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A. AHAQIH MEAQN AIOIKHTIKOY ZYMBOYAIOY KAT' AP.4 MNAP 2(I) TOY
N.3556/2007

JUpdpwva pe to N.3556/2007 avadopika Ue TiG «Mpolnobéoelg Stadpavelag ya tnv
MANPodOPNON OXETIKA UE €KSOTEG TWV OTOlWV oL KWNTEG afleg €xouv eloayxBel mpog
SLampayUATEVCN OE OPYAVWHEVN ayopad Kol AAAEG SLATALELG», OL KATWOL UTIOYpADOVTEG
dnAwvoupe otL €’ 60wV yvwpiloupue:

1. OL efaunviaieg OTOMIKEG KAl  evomolnuéveG  OLKOVOUIKEG  KOTOOTAOELG
Xpnuotoolkovoulkeég Kataotaoelg tng meptodou 01.01.2019-30.06.2019, ol omoieg
kataptiotnkav cUpdwva e Ta LOXUOVTA AOYLOTIKA TIPOTUTIA, QTELKOVI{OUV KaTd
TPOMOo aAnOr Ta OTOLXELD TOU EVEPYNTLKOU Kal Tou adntikol, tnv kabaprn B€on kal
Ta anoteAéopata xproews tng NAMOYTIANHI A.B.E.E., cUpdwva pe ta opl{opeva
oto N. 3556/2007.

2. H e€aunviaia EkBeon Alaxeipiong tou AlokntikoU ZupBouliou tng NAMOYTIANHE
A.B.E.E. amewovilel katd tpomo aAnBn tig mAnpodopieg mou amatrtovvral BAceL Tou

N. 3556/2007.

BaBu Aulidog, 9 ZemtepuPpiou 2019

O MNMPOEAPOZ TOY Az O AIEYOYNQN 2YMBOYAOZ TO MEAOZ TOY A2

FEQPTIO0Z TKATZAPOZ MIXAHA MANATHZ MAIPH IZKAAATIAN



PAPOUTSANIS

E€apnviaia Owovopikr) EkBeon
(1" lavouapiou 2019 — 30" louviou 2019)

B. EZEAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY TOY APOPOY 5 MNAP. 2
KAl 6 TOY N.3556/2007

Me Baon TG dlatdgelg tou NoOpou 3556/2007 kot TG e’ autol ek60Beloeg eKTEAECTIKEG
anodaoelc Tng Emttponng Kepalalayopdg, oag umoBalloupe tnv apovuoa s¢apnviaio ékBeon
Tou AlolkNnTikoU ZupPouliou yia tnv nepiodo amd 01.01.2019 £wg kot TV 30.06.2019 emi Twv
EVOTIOLNUEVWY Kal aTtopilkwy Olkovoulkwv Koataotdoswv tng MAMNOYTIANHI A.B.E.E. mou
ouvtaxbnkav Pdosl twv AlebBvwv Mpotunwv XpnUATOOLKOVOULKAG Avadopdg, Tou
edapuolovtal otnv eVOLAPUESN XPNLATOOLKOVOULKA avadopd (AAN 34).

A. Znuavrtikd yeyovota kard to 1° eéaunvo touv 2019

H etalpela onueiwoe katd to mpwto e€aunvo tou 2019 onuavilk avamtuén otov KUKAO
EPYACLWV TNG KATA 19,8%. ZUYKEKPLUEVO O EVOTIOLNUEVOG KUKAOG EpyacLwY Katd to A’ eaunvo
2019 avnABe o 14,4 ekat. eupw £vavtl 12,0 ekat. eupw TV avtiotolyn nepiodo touv 2018.

H avamtuén autr mponABe amd tnv avénon MwANCEWV O OAEC TIG KATNYOPLEC OTIG OToieg
Sdpaotnplomoteital o Ouplog. ISlaitepn avénon mapouciacoav n Katnyoplo mapaywyns
TPOIOVTWY TPITWV 0TO €EWTEPIKO KAl N Katnyopio EevoSoxelakwy mpoiloviwy toco otnv EAAGSa
OAAQ KOl OTO EEWTEPLKO.

Katd to A’ e€aunvo tou 2019 ol e€aywyeg aviABav os 6,7 ekat. Eupw, TTIOU AVILTPOCWTEVEL
TO0000TO 47% TOU GUVOALKOU KUKAOU EPYACLWV.

To 19% Ttou OuvOAlkoU KUKAOU epyaclwv odopd TWANCEL EMWVUUWY TIPOIOVIWY
MNAMOYTZANHZ 0T0 E0WTEPLKO Kl EEWTEPLKO, TO 36% MWANOCELC TPOG TN EevoSoyeLlakn ayopd, To
30% mopaywyEg TPLTwV Kal to 15% MwAnoeLg camouvopalwy.

To UIKTO KEPSOG EMNPEACTNKE BETIKA A TNV AvATTTUEN MWANCEWY KATA T TpéXouca mepiodo
Kat avnABe (yia tov Optho kat tnv Etatpeia) oe 4,1 ekat. eupw £vavtl 3,3 KAT. TV aAvTioToLXn
nieplodo tou 2018 napouactalovrag avinon Katd 24%. To UKTO eplBwplo kEpSoug BeATlwOnke
Kal aviABe o 29% Evavtl 28% To a’ e€aunvo tou 2018.

Ta k€pdn mpo Ppopwv yLo tov Opho kat tnv Etatpeia avirBav os 0,8 ekat. Eupw, Evavtl KEpSwv
0,5 to a’ e€aunvo tou 2018, svw ta KEPSN HeTA amd dopoug aviABayv o 0,6 ekaT. EUPW Evavtl
0,4 exat. eupw to A’ £€aunvo tou 2018.

Ta amoteAéopata mpo Gpopwv, XPNUATOSOTIKWY, €emMevOUTIKWV &EO6WV Kal amooPEéceswv
StapopdwOnkav (yio tov Opdo kat tnv Etatpeia) os képdn 1,7 ekat. €vavtl kepdwv 1,3 eKkar.
gUpw To 2018.

OL ¢opol mou PBapuvav to amotéAdeopa, UYoug 182 xA. eupw, adopolV OIMOKAELOTIKA
avaBariopevo ¢opo, mou dev Ba kataPAnbel evidg tng emopevng xpriong 2019 kat dpa Sev Ba
eruPBapuvel Tapelaka tnv Etaipeia.

B. Kupiotepot kivduvol kot aBeBaiotnteg yia to SeUtepo e§aunvo tne xprons

Kivéuvoc ustaBoAnc tiuwv

Ol Baolkég o' UAEG TTOU XPNOLUOTOLOUVTAL OTNV Tapaywyn eival ta GuUTIKA €Aala, To IWLKO
Almog, to PET kot TOAUTIPOTIUAEVLO (MTPWTEG UAEG yla Tapaywyr] MAAoTIKWY). H T tou {wikol

5
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Almoug Kal Twv PUTIKWV gAaiwv Kupailvetal avaioya pe tnv mpoodopd Kal tn {ntnon otnv
TayKOoULa ayopd, Se6opévou OTL amoTteAoUV XphnUatloTnpLlakd mpoiovra. H tun tou PET kat
Tou ToAumpornuAeviou e€aptwvrtal and to MeTpéAalo. AOYyw TOU AUENUEVOU OVTAYWVLOUOU TOU
KAGS0oU, TUXOV aUENOELS TV SLeBVwY Kal EyXWPLwy TIHWV TNG TPWTING UANG dev PeTaKUAlovTaLl
0 OAEC TIC TEPUTTWOELG OTNV TEALKN TIUHA TWV TIPOIOVTIWY, YEYOVOC TIOU €VEXEL ToV Kivouvo
apVNTIKAG enibpacng ota amoteAéopata Tou OpiAou. Ma to okomod auto, n Etalpeia, etnolwg,
avalntd Kol TeAKA Xpnolpomolel Tov mpopnBeutn ekeivo, o omoiog tng efacdaiilel tnv
KaAUTtepn Tun, undevidovtag tov kivbuvo e€dptnonc.

Ma TV avtiotaduion tou kKvduvou autol dgv XpNoLLOTOoLoUVTAL TTapaywya.

Motwrtikoc Kivduvocg

OL elompaktéol gpmopikol Aoyaplacpol meptAapBdvouv Kupiwg QmALTAOEL] amO HEYAAOUC
opiAoug etalpelwv (aAucibeg coUTIEP LAPKET ECWTEPLKOV, TTOAUEBVIKOUC 0lkoug) Kal eTalpeleg
mou Spactnplomolovvtal otov Egvodoxelakd kKAGdo. MNa tnv pelwon Tou MoTWTIKOU KvdUvou n
gTalpeia TTAPAKOAOUBEL CUVEXWGE TNV OLKOVOULKH KOTAOTOON TWV OPENETWVY TNG Kal TtapaAAnAa
npel aopaAloTipLlo CULBOAALO TILOTWOEWV.

Kivéuvoc¢ peuototnTac — TAUELOKWY pPOWYV

H Etatpeia epdavilel kEpdn katd to Mpwrto eédunvo tou 2019, Betikd kKeddAalo kivnong, Kot
ONUAVTIKA Tapelaka Stabéotpa. Eniong n Etatpeia €xel e€aodarioetl péoa xpnuotodotnong amno
TIG ouvepyalopevec TPAMeleC, LKOVA Yl val KAAUYoUV avayKeg tou Tuxov mpokUPouv amod thv
QVATTUEN TWV SpACTNPLOTATWY TNC KAL TO EMEVSUTLKO TNE TTAAVO.

JUupdwva pe ta mpoavadepopeva Sev Bewpeltal onUAvIKOG 0 Kivduvog peuototnTag Kol
TOUELAKWY POWV.

Kivéuvoc eritokiwv Kat ouvaAdayuatikoc kivéuvoc

To XPNHUOTOOLKOVOULIKO KOOTOG Ao TO GUVOAO TOU Tpamellkol SAVELOHOU TNG talpeiag ival
Kupowvopevo pe Baon to euribor. O tpamelikog Savelopog eival aMOKAELOTIKA o€ eupw. H
Slolknon miotevel Ot 6ev udlotavtal onuavtikol kivbuvol amd miBavr petofoln Twv
ETUTOKIWY, &VW N EMIMTWON OTNV TIOTOANTITIKA KOVOTNTO TNG ETALPEIOG ATIO TO KOOTOG
SdavelopoU eival teplopLopEVN.

AvdAuon evatodnoiog kivduvou

O mapakATw Tivakog mapouolalel TNV svalodnoila Tou AMOTEAECUATOG TNG XPNoNg Kabwg Kot
Twv Wilwv kepalaiwv oe pia Aoy petaBoAn tou emtokiou katd 0,5%. OL aAAayég ota
ETUTOKLA EKTLHATOL OTL KlvoUvTol og pia Aoyikn Baon os oxéon pe TIg mpoodateg cUVONKES TNG
ayopac.

30.06.2019 30.06.2018
EvaloOnoia anoteAéopotog 44.188 45.256

H Etalpela €xel ouvallayég oe €€vo voulopa (6oAdplo HMA) oe meploplopévn €ktaocn. Ot
QTTALTACELG KOL UTIOXPEWOELG O€ £EVO VOLoa elval Tiepinou tong alag, emopévwg, dev umdpyxouv
ouvOnkec ou Ba propouvcav va Thv ekBEcouv oe uPNAS cuvaAAaYUATIKO Kivouvo.
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I. Znuavtikés ouvalddayéc petaél ouvdedeuévwv npoownwv (aroégacn 1/434/3.7.2007,
apd.3)

Ol cuvaAAQYEC e ouvEEpEVA PEPN, KOTA TNV Eévvola Tou AAM 24, adopolv :

o) ZuvallayEg TnG eTatpeiag e ouVOESEUEVEC ETIXELPNOELG.
Agev udlotavral TEToleG cUVAAAYEC.

B) ZuvaAhayeg tng etatpeiag pe LEAN Tou A.Z. Kot SleuBUVTIKA OTEAEXN,
AvAABav KaTtd To MPWTO EEANVO WG KATWTEPW:

OMIAOZ ETAIPEIA

1.1- 1.1- 1.1- 1.1-
30.06.2019 30.06.2018 30.06.2019 30.06.2018

ALOLBEC eKTEAECTIKWY PeAwV A.X KoL

SlevBuvtikwy otedeywv (Baoel el8IKNG

oxéong plobwoswg epyoaciag) 349.242 420.050 349.242 420.050
ApoLBEg SIknyopLKAC TaLlpeiog

ouvSebepévn Ue TV eTalpeia oUWV

pe to AAN. 24 tap.9 (vii). 18.500 23.750 18.500 23.750
ALOLBEC 1N EKTEAECTIKWY PHEAWV A.Z 19.200 19.200 19.200 19.200

386.942 463.000 386.942 463.000

V) ZuvaAlayEg Le BAOIKOUG LETOXOUG.

Aev udliotavtal otnv nepiodo.

A. Mpoodetec nAnpoopies kat otoiyeia (pPpo 4 andpaon 7/448/2007)
NwAnoelg

O «kUKAo¢ epyaciwv Tou Opidou kat tng Etalpeiag aviABe ota 14.350.861 eupw €vavtl
11.981.424 supw 1o a’ €€apnvo tou 2018 (avénon katd 19,8%).

H Namoutodvng dpaotnplomnoleital og 4 KUPLEC KATNYOPLEG TTPOIOVTWV:

o Enwvuua mpoidvra. H katnyopla Twv enwvipwy mpolovtwy onueiwoe avgnon to
TMPWTO EEAUNVO KATA 3% n omola MPOoEPXETAL amtd TNV TOMOBETNON TNG VEAG OELPAG
TEPLTOINONG LOAALWV.

o zevodoyelokd mpoiovta. Ta mpolovta tng Etawpeiog (Olivia, Skin Essentials,
KapaBadkt) kot ta mpoiovta Koppé (o ouvepyacia pe TNV OMWVUUN E£TALPELQ)
Slavépovtal otig HeYAAeg EsvoboxelaKEC aAUGOIOEC Kal o EEVOSOXELOKEG LOVASEG
1600 otnv EANGda 600 kot oto s€wteplkd. H ouykekpLuévn Katnyopio mapouoioos
au€non Kata to TpEXoV £T0G KOTA 25%.

o [poiovra tpitwy, LOLWTLKA ETIKETA. H OUYKEKPLUEVN KATNYOpPila TOPOUCIACE OTO
npwto e€apnvo tou 2019 avénon 40% oe oxéon Ue TNV avtiotolyn meplodo tou
€toug 2018, KOl TIPOEPXETOL ATO VEEC ouvepyoaoieg kol dlelpuvon UDLOTAUEVWY
OUVEPYOOLWV LE TIEAATEC KUPLWE TOou e€WTEPLKOU.
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o Zamouvopoalec. H katnyopla avamtuxbnke katd 9% Adyw twv efaywywv. H statpia
€XEL AVANTUEEL ONUAVTLKA TEXVOyvVwoia yla tTnv mapaywyn dtadopwv e8IKWY TUTIWV
ocamnouvopalog, BAcel TNG omolag eVIoXUEL CUVEXWG TLG TIWANCELS KAl T Lepi&La TG
oe Ywpeg onwg n FaAAia, n ItaAio kal xwpeg tng Keviplkng kot Bopelag Eupwrmng.
E€aywyEg TMpaypaTomolouvTal, OoKOUN, O XWwpPeg, Onwc n Néa ZnAavdia, n
Auvotpalia kat to Me€iko.

NELTOUPYIKEG POEC

OL €TALPIKEG AELTOUPYLKEG POEC ATV 0pvnTIKEG UYoug 1,6 ekat. gupw Evavil OeTikwv
Aewtoupylkwv powv 0,5 ekat. Eupw tnv avtiotolyn mepiodo tou 2018. H smupdpuvon Twv
AELTOUPYLKWV TOUELAKWY powv odpelAeTal oTNV avénon Twv amoBepdTwy ToU NTav anapaitntn
yla TNV lKavormoinon tng avénuévng {ntnong tg KaAokalplvag mepltdodou alld Kal Thv THPNnon
QMOBEUATWY LKAVWV YLO TV €EUTINPETNON TOU aUENUEVOU KUKAOU €pyactwy. ITnv emiBapuvon
TWV AEITOUPYLIKWY POWV CUVTEAECE KOL N AUENON TWV ATIALTHOEWV OO TOUG MEAATEG N omola
TIPOEPXETAL KAL OO TNV ONUAVTIKA alénon Twv MwANoswyv, Katd to B’ tpipnvo tou 2019 katd
32% o€ oX€0N UE TO AVTLoTOLYO Tpipnvo tou 2018.

KaBapog Tpame(ltkog AQVELOHAG

O kaBapog tpanellkog davelopog (tpameltkd davela pelov tapelaka dtabowa) avnAbe ot 8,7
€KAT. eVPpW (évavtl 6,4 ekat. eupw tnv 31.12.2018), mou avrtiotolyel oto 20% TOU CUVOALKOU
gvepyntikou (évavtt 16% tnv 31.12.2018).

Naylog e§onALopog

H avamndoBeotn afio tou maywou efomAlopol (evowpato TAyld OTOLXELO) avépXETal TV
30.06.2019 ot 27,2 eK. eupw o€ oX€on Ue 26,8 K. eupw tnv 31.12.2018.

Xpnpotootkovoulkn SiapOpwon

To oUVOAO TWV UTIOXPEWOEWV OE OXEon He Ta dla kedpalata avépyetal os 1,31 tnv 30.06.2019,
évavtt 1,14 tnv 31.12.2018.

Kedahawo kivnong-Peuototnta

To keddhalo kivnong (kukAodopolUv evepynTlkd peiov PpaxunmpOBeoUeC UTOXPEWOELS) TNV
30.06.2019 avnABe os 1,9 ekat. supw £vavtt 2,8 tnv 31.12.2018.

Extiunon yia tnv e§€Aién twv Spaoctnplotitwv kard to 2° e€dunvo tne xpriong

YTOX0C¢ NG Sloiknong tne Etatpeiag mapapével n avamtuén Tou KUKAOU £pyaclwV TG, HECW
SlelpuVONG TWV CUVEPYOOLWV UE UDLOTAUEVOUC CUVEPYATEC Kal cUVAP NG VEWV CUVEPYOOLWY OF
OAEC TIC KaTnYyopLeg poiovtwy. Emiong oxedidlel tnv evbuvdpwon twv brands péow avamtuénc
VEWV TIPOIOVTWY, EMOVAAQVOAPIOUATOC TPOIOVTWY Kal avénong tng Slavoung tToug, T6oo othv
EAAGSO 600 KoL 0TO €EWTEPLKO.

Bdoel Twv ocuvepyaolwv Tou Non €xouv ocupdwvnbel, katd to deltepo efdunvo tou 2019
avapévetal BeAtiwon tou pubpol avamtuéng o ox£on Le To MPWTo €apnvo tou 2019.

Enmiong avapévetal onuavtiky PeAtiwon Twv AETOUPYIKWYV TOUELNKWY POWV AOYw TNG
S16pbwonc tou eMMESOU TwV aMoBePATWY, TNV BEATIWON TWV EUMOPLKWY ATMALTAOEWY KOl TNG
elompaéng ONA mou oAokAnpwBnke katd to y’ Tpipunvo tou 2019 P oug 0,9 ek. evpw.



PAPOUTSANIS

E€apnviaia Owovopikr) EkBeon
(1" lavouapiou 2019 — 30" louviou 2019)

MNapdAAnAa pe thv avamtuén n Etalpeia otoxelel oTNV MEPALTEPW UELWON TOU TIAPAYWYLKOU
KOOTOUC KUPLWG LECW TOU EMEVSUTIKOU TN TAQVOU.

H etalpeia €xel e€aodaliosl v anapaitntn pevototnta (Léow ovvadng SUO OUOAOYLOKWY
oupBdoswv) yla va umtootnpifel To avamtuélako Tng mAAvo.

ZNUAVTIKA TTAPAUEVEL N eniteuén taxelag elompaéng Twv odpeldpevwy moowy Kat n amodpuyn
Snuioupylog emopoAeLwv.

EvaAAaktikoi Asikteg Métpnong Antodoong (EAMA)

H etailpeia kat o opAog xpnotpomnolotv Evalhaktikoug Asikteg Métpnong Anodoong (“EAMA”)
ota mAaiota ANPng anopAacewv OXETIKA LLE TOV XPNILATOOLKOVOULKO, AELTOUPYLKO KOl OTPATNYLKO
oxeSlaopo TG, KABwWGE Kal yla TV afloAdynaon Kal thv Snuodieuon Twv emidocewy Tng. Autol ot
EAMA efumnpetolv otnv KoAUTEPN KATAVONOH TWV XPNHMOTOOLKOVOULKWY KAl AELTOUPYLIKWV
OMOTEAECUATWY TNG ETALPELOC, TNG XPNMATOOLKOVOULKAC TNG B£0nG KaBwE Kal TNG KATAOTACNS
TOHELAKWY powv. OL evallaktikol deikteg (EAMA) Ba mpémel va Aapfdavovtal umoyn mavta os
ouvlUOOUO HE TO OLKOVOULKA AOTEAECHATA TTIOU €XouV cuvTtaxBel cupudwva pe ta AMNXA Kot og
Kapia mepintwon 6ev avtkoBilotolv autd. O delkteg Twv €€apnviaiwy OLKOVOULKWY
KOTAOTACEWY TIPOKUTITOUV HE OvVaywyr] TWV ONMOTEAECUATIKWY AOYapLOCUWY OE €T oLo BAon.

o) Etaupeia

FENIKHZ PEYZTOTHTAZ 30.06.2019 31.12.2018
(KukAodopoUv Evepyntikd / BpoayumpoBeopueg Ynoxpewoelg) x100 114% 130%

O 8eiktne amnelkovilel To mM0c0oTo KAAUYNC TWV BpoxurpoBiopwy
UTIOXPEWOEWV aTtd TO CUVOAO TOU KUKAOGOPOUVTOG EVEPYNTIKOU

NEPIGQPIO MIKTOY KEPAOY2

(Muwktd Képdn / NwAroslg ) X 100 29% 28%
O 8eiktng amnelkovilel To ULKTO TepLlBWPLO KEPSOUC WG TOCOOTO T TWV
TIWANCEWY
KEDAAAIAKHZ AIAPOPQIHZ
(Zéva Keddhata /'16wa Kedpdhala) x 100 131% 114%

O Seiktng amneikovilel To UPog Twv Yoxpewoewv (BpaxumpdBeopeg kot
MakpompoBeopeg) WG ocooTo eni Twv Wilwv kedaaiwv

MEPIOQPIO KEPAOYZX 30.06.2019 30.06.2018
(Képdn mpo dpopwv / NwAnoelg ) x 100 6% 4%

O 8eiktng amnelkovilel To kaBapod meplBwPLo KEPSOUC TTPO POPWVY, WG
TLOOOOTO E£TL TWV MWANCEWV.



PAPOUTSANIS

E€apnviaia Owovopikr) EkBeon
(1" lavouapiou 2019 — 30" louviou 2019)

B) Ophog

FENIKHZ PEYZTOTHTAZ 30.06.2019 31.12.2018
(KukAodopouv Evepyntiko / BpoxumnpoBeopec Yroxpewoelg) x100 114% 130%

O 6eiktng amelkovilel To TOCOOTO KAAUYNG TWV BpaxunpoBéopwy
UTIOXPEWOEWV aTtO TO CUVOAO TOU KUKAOPOPOUVTOG EVEPYNTIKOU

NEPIOQPIO MIKTOY KEPAOYZ

(Mwkta Képdn / MwAnoelg ) X 100 29% 28%
O Seiktnc anewovilel To HKTO TeplBwpLo KEPSOUG WG TTOCOOTO ETTL TWV
MWANCEWV
KEDAAAIAKHZ AIAPOPQ3IHZ
(Zéva Kedahata /16wa Kedparaia) x 100 131% 114%

O Selktng amnetkovilel To UPoC Twv Yoxpewoewv (BpaxumpdBeoueg kot
MakpompoBeopeg) wg mMocooTo eni Twv WSilwv kedaaiwv

MNEPIOQPIO KEPAOYZ 30.06.2019 30.06.2018
(Képdn mpo dpopwv / NwAnoelg ) x 100 6% 4%

O 8eiktng amnelkovilel To kaBapod eplBwPLo KEPSOUC TTPo GOPWY, WG
TIOCOOTO £TTL TWV MWANCEWV.

BaBu Aulidag, 9 XemteuBpiov 2019

O AleuBUvwv TUpBoulog

MuxanA Navayng
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Q GrantThornton

An instinct for growth’

I. ‘EkBeon Avegaptntou Opkwtou EAeykt Aoyloti

Mpocg To AloiknTikO ZupBouMio TnG ETaipeiac MAMOYTZANHZ ANQNYMH BIOMHXANIKH KAI
EMMOPIKH ETAIPEIA KATANAAQTIKQN ArAGQN

Eioaywyn

'EXOUPE  emoKOMNOel T OUVNUUEVN €VvOIQUEON ETAIPIK KAl EVOMOINKEVN  KATACTAON
XPNUATOOIKOVOUIKNG Béong Tng Etaipeiac MAMOYTZANHEZ ANQNYMH BIOMHXANIKH KAI
EMNOPIKH ETAIPEIA KATANAAQTIKQN AFAOGQN Ttng 30™ Iouviou 2019 kai TIG OXETIKEG
ETAIPIKEG KAl EVOMOINMEVEG KATAOTACEIC AMOTEAEOUATWV KAl AOINWV GUVOAIK®DV EI00ONHATWY,
MeTaBoAwv 1BDiwv KeQPAAQinV Kkal TAPEIKWV powV TnG €EAUNvNG nepiddou nou €Ange Tnv
NUEPOMNVIA auTtn, KAaBwg Kal TIC E€MIAEYMEVEG €NEENYNMATIKEG ONUEIWOEIGC MOU OUVOETOUV TNV
€vOIGUEDN GUVONTIKN XPNUATOOIKOVOUIKN NANPOQOPNON, N onoia anoTeAsi avanoonacTo HEPOG
™G €€aunviaiag oIKovouIKnG €kBeonc Tou N.3556/2007. H dioiknon €ival unegubuvn yia Tnv
KaTapTion Kadl napouciaon auTng TG evOIGUEONC XPNHATOOIKOVOMIKAG NANPOPOPNONG cUUpwva
Me Ta Aigbvry MpdTuna XpnuaTooikovoMIKNAG Ava@opdc, onwc auTtd €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon kai epapudlovral otnv Evdiapeon XpnuaTtoolkovopikny Avagopd (Algbveg
NoyioTikd MpoTuno «AAM 34»). H dikn pag gubuvn €ival va ekppAcouPe cUPNEPAcPa ni TnG

evOIAPEDNG XPNHATOOIKOVOMIKNAG MANPOPOPNONG KE BAon TNV €NICKONNON Jac.
Eupoc emoxonnorng

Algvepynioaue Tnv €mokOnNnon Wag oudewva pe 1o Aigbveg MpdTuno Avabiéoswv Eniokdnnong
(AMAE) 2410 «Eniokdnnon evOlGueonG XpnHUATOOIKOVOUIKNG NANPOPOpNoNG nou dievepyeiTal ano
TOoV aveEApTnTo eAeykTr TNG ovTdTNTAc». H emokonnon Tng evOIGUEONC XPNHUATOOIKOVOUIKNG
nAnpogOpNoNG ouvioTartal oTnv unoBoAn JIEPEUVNTIKOV EPWTNHATWY, KUPIWG O Npdowna rnou
gival unelBuva yia XPnNUATOOIKOVOMIKA Kal AoyloTika Oéuata, Kabw¢ kal oTnv €papyoyn
avaAuTIKOV kal aMov d1adikaoiwv eniokonnone. H eniokonnaon €xel ouoindme HIKPOTEPO €UPOC
and Tov éAeyxo, o onoiog dlevepyeital oUNpwva pe Ta Aigbvry MpdTuna EAéyxou nou Exouv
evowpatwbei otnv EMnvikr) NopoBeoia kai ouvenwg Oev pag divel Tn duvartotnTa va
anokTrooupe Tn d1Iao@AANion OTI €xouv NepIEABel aTnv avTiAnyn pag oAa Ta onuavTikd Béuara
nou Ba pnopoucav va evTOnIOTOUV Ot €vav €heyxo. Kata ouvéneia Oev ekPpAalOUpE yVUN

eAEyyou.
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Q Grant Thornton

An instinct for growth’

Suunépaoua

Me Bdon Tnv emiokonnon pag, dev €xel NepIEABel oTnv avTiAnyn Kag oTiIdANoTE nou Ba pag ekave
va nioTeUoUpPE OTI N OuvNUPévn €evOIGUEDN XPNMATOOIKOVOMIKN nAnpogopnon JOev  EXel

KaTapTioTei, and kabe ouciwdn anoyn, cUPPwva Ke To AAM 34.
AAdo Osua

OI €TAIPIKEG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag yia Tnv xprion nou €Ange Tnv 31n AekepBpiou
2018 ehéyxbnkav and aMn eleykTikn €Taipeia. Ma Tnv ev Adyw Xprion o OpkwTOG EAEYKTAG
NoyloTrc €E€0woe Tnv 13/03/2019 £kBeon EAEYXOU HE YVWHN XWPIC ENIPUAAEN.

ExBeon eni dAAwv Nouikwv kai KavovioTik@v Anaitrjoewv

H eniokonnor pag Oev evTonios ouciwdn ACUVENEIA N OQAAPa OTIC ONAWOEIC TWV HEAWV TOU
AloiknTikoU ZUupBoulNiou kal OTIC nAnpogopie¢ Tng efaunviaiag ‘ExBeonc Alaxeipiong Tou
AloiknTikoU ZupBouAiou, onw¢ auTeg opilovTal aTo apbpo 5 kal 5a Tou N. 3556/2007, o axéan

ME TN OUVONTIKN ETAIPIKN KAl EVOMOINUEVN XPNHATOOIKOVOUIKN NANPO@OpNao.

Abnva, 9 ZenTtepBpiou 2019

O OpkwTdC EAEYKTNAC AOYIOTNAC

MavayinTng NoUAag
AM. Z0EA 40711

O GrantThornton

An instinct for growth’

Opkwrol EAeykrég Z0pBoulor Emyeiprigewv
ZegUpou 56, 17564 Marad ®dAnpo
AM. ZOEA 127
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PAPOUTSANIS

E€apnviaia Owovopikr) EkBeon
(1" lavouapiou 2019 — 30" louviou 2019)

A. XPHMATOOIKONOMIKEZ KATAZTAZEIZ

1. Kataotoon XpnotoolKOVOuLKAG @€ong

ENEPIHTIKO

Mn kukAodopolvta MEPLOUCLAKA CTOLXEL
Evowpata mayla

Emevbloelg og akivnta

Aula TEpLOUCLAKA OTOLXELA

EmevbUoeLg o BUYATPIKEG ETILXELPNOELG

MoakpompdOeOEG AMALTHOELG

KukAodopouvta MepLOUGLAKA OTOLXELQ
AmoBéparta

EUTIOPLKEG QTOULTH OELG

NOUTEG QTIAUTAOELG

Taptakd Stabéotpa kat tooduvapa

ZUVoAo evepynTikoL
1AIA KEQAANAIA

2NH.

6.1
6.1
6.1

6.2
6.3

6.4
6.5
6.5
6.6

1810 kepahara anodLEOpeEVA GTOUG LETOXOUG TNG KNTPLKAG

Metoxiko KeddAato

Ynép to aptio

AmoBepatikd ebloyng agiag

Nound anoBepatikda

AnoteAéopata €LG VEoV

20voMo I16iwv kedpaAaiwv anodidopeva cToug
MEeTOX0UG TNG UNTPLKAG

Mn €AEyXOUOEG CULLLETOXEG

ZUvolo I16iwv kepaAaiwv

YNOXPEQZEIZ

MaKponpOBeoUEG UTIOXPEWOTELG
MaxkpomnpdBeoua Savela

AvaBaliopevog dopog eLoodATOG
MpoPAEYELS yLO TAPOXEG OTOUG EPYALOUEVOUC
Nournég mpoPAelg

ETL{opNYNOELG TTIEPLOUGLOKWY OTOLXELWV

BpayunpOOEoLEG UTIOXPEWOELG
MpounBeutég

NOUTEG UTIOXPEWOELG
BpaxumpoBeopa davela

ZUVOAO UTIOXPEWOEWV
ZUvolo I16iwv kepalaiwv Kat Yoxpewoewv

6.7
6.7

6.8

6.9

6.10
6.10
6.8

OMIAOZ ETAIPEIA
30.06.2019 31.12.2018  30.06.2019  31.12.2018
27.166.283  26.815.600  27.166.283  26.815.600
235.000 235.000 235.000 235.000
171.068 185.617 171.068 185.617

- - 25.643 -

22.501 21.268 21.578 21.268
27.594.851  27.257.485  27.619.572  27.257.485
5764395  4.426.394 5.764.395  4.426.394
6.411.523  3.897.598 6.411.523  3.897.598
1.328.889 832.550 1.313.948 832.550
1.631.583  2.940.575 1.625.104  2.940.575
15.136.390  12.097.117  15.114.970  12.097.117
42.731.242  39.354.602  42.734.542  39.354.602
14.819.862  15.322.230  14.819.862  15.322.230
14.431.168  14.431.168  14.431.168  14.431.168
1.479.307 1.479.307 1.479.307 1.479.307
217.257 217.200 217.200 217.200
(12.462.984) (13.084.449)  (12.450.720) (13.084.449)
18.484.610  18.365.456  18.496.817  18.365.456
13.621 - - -
18.498.231  18.365.456  18.496.817  18.365.456
5.549.912  6.419.970 5.549.912  6.419.970
2.951.745  2.769.308 2.951.745  2.769.308
740.472 712.120 740.472 712.120
175.142 175.142 175.142 175.142
1.556.109 1.618.873 1.556.109 1.618.873
10.973.380 11.695.414  10.973.380  11.695.414
6.625.009  5.481.951 6.622.611  5.481.951
1.359.126 664.132 1.366.237 664.132
5.275.496  3.147.650 5.275.496  3.147.650
13.259.631  9.293.732  13.264.345  9.293.732
24.233.011 20.989.146  24.237.725  20.989.146
42.731.242  39.354.602  42.734.542  39.354.602

Ol onuelwoelg Ttou apatiBevral otig oeAideg 18 €wg 46 amoteAoUV avandomaoTo HEPOC TWV

XPNHUOATOOLKOVOULKWY KATAOTACEWV.

13



PAPOUTSANIS

E€apnviaia Owovopikr) EkBeon
(1" lavouapiou 2019 — 30" louviou 2019)

2. Kataotaon ZuvoAlkoU eLcodnpatog (katd Aettovpyia)

MNwARoeLg
Kbéotog mwAnoswv
MkTO KEpSOG
AM\a €c0da
‘E€oda SLabeoewg
‘E€oda Slolknoewg
‘E€oba £peuvag & avamtuéng
AN £€oba
XpNUATOOLKOVOULKO KOOTOC (Kabapo)
kEpSN / (Tnpiéc) mpo popwv
AvaBoaAAopevog Dopog elooSAUaATOG
KaBapd képdn/ (Tnpiég) xpriong (A)
- I6LOKTATEG UNTPLKAC
- Mn eAéyXOUGCEG GULUETOXEC
Nouwnd ZuvoAikd Elcodipata
AkUpwon I8{wv petoxwv
Nound cUVOALKA ELCOSAATO META OO
dopoug (B)
ZUYKEVTPWTLKA GUVOALKA ELOOSHLOTO LETA
ano ¢popoug (A+B)
- 18L0KTNTEG UNTPLKAG
- Mn e\éyXOUOEG OUUETOXES

Képdn/(lnuieg) petd and ¢époug avad petoxn

6.11
6.12

6.13

6.14
6.15

6.16

6.17

OMIAOZ ETAIPEIA

01.01- 01.01- 01.01- 01.01-

30.06.2019  30.06.2018  30.06.2019  30.06.2018

14.350.862  11.981.424  14.350.861  11.981.424
(10.212.155)  (8.639.655) (10.212.155)  (8.639.655)
4.138.707  3.341.769 4.138.707 3.341.769
244.448 224.594 244.448 224.594
(1.747.270)  (1.352.664)  (1.747.270)  (1.352.664)
(1.254.158)  (1.127.316)  (1.235.346)  (1.127.316)
(86.007) (74.054) (86.007) (74.054)
(239.144)  (200.984) (233.429) (200.984)
(264.938)  (290.289) (264.939) (290.289)
791.637 521.056 816.166 521.056
(182.436)  (138.763) (182.436) (138.763)
609.201 382.293 633.729 382.293
621.465 382.293 633.729 382.293
(12.264) - - -
- 64.853 - 64.853
- 64.853 - 64.853
609.201 447.146 633.729 447.146
621.465 447.146 633.729 447.146
(12.264) - - -
0,0243 0,0082 0,0252 0,0082

Ol onuelwoEelg Ttou TtapatiBevral otig oeAideg 18 €wg 46 amoteAoUV avanOoTAoTO HEPOC TWV

XPNHUATOOLKOVOULKWVY KATAOTACEWV.

14



PAPOUTSANIS

E€aunviaia Owkovouikn EkBeon
(1" lavouvapiouv 2019 — 30" louviou 2019)

3. Kataotaon petaBoAwv 16iwv Kepalaiwv

a) Katdotaon petafolwv 16iwv KepaAaiwv Etatpeiag

MetoxLko 161eg Ynép AnoBgpatikd Nowna AnoteAéopata

ETAIPEIA ked&Aao Metoxég 10 dpTLO gvloyng afiag  omoBspoTiKd £1G véov ZUvolo

YnoAowna 1.1.2018 15.747.184 (108.917) 31.953.519 1.479.307 217.200 (31.379.593) 17.908.701
JUYKEVIPWTLKA CUVOALKA ELCOSAKATA LETA amtd GOpPOUG 447.146 447.146
Al&non petoxikou kedataiou 17.331.703 (17.331.703) -
‘E€oba aEnong Metoytkol Kedpalaiou (190.649) (190.649)
Meiwon petoxtkol pe cupPpndlopd Inuwv (17.331.703) 17.331.703 -
Emotpodr Metoyikou kedpalaiou (251.184) (251.184)
AxkUpwon I6lwv Metoxwv (173.770) 108.917 (64.853)
MetaBoAég otolyeiwv otnv nepiodo (424.954) 108.917 (17.522.352) - - 17.778.849 (59.540)
YnoAouwna 30.06.2018 15.322.230 - 14.431.168 1.479.307 217.200 (13.600.744) 17.849.161
YnoAowna 1.1.2019 15.322.230 - 14.431.168 1.479.307 217.200 (13.084.449) 18.365.456
JUYKEVIPWTLKA CUVOALKA ELCOSAMATA LETA amtd GOpOoUG 633.729 633.729
Emotpodr Metoxikou kedalaiou (502.368) (502.368)
MetaoAEg otolyeiwv otnv nepiodo (502.368) - - - - 633.729 131.361
Yniodouna 30.06.2019 14.819.862 - 14.431.168 1.479.307 217.200 (12.450.720) 18.496.817

Ol onuelwoelg mou mapatiBevratl otig oeAideg 18 éwg 46 amoteAoUV AVATOOTIOOTO PEPOC TWV XPNUATOOLKOVOULKWY KOTOOTACEWV.
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PAPOUTSANIS

E€aunviaia Owkovouikn EkBeon
(1" lavouvapiouv 2019 — 30" louviou 2019)

B) Katdaotaon petafoAwv I6iwv KedpaAaiwv Opilouv.

Metoxko 161e¢ Ynép AmoOgpatika Noud AnoteAéopata  AKalwporo

OMIAOZ kepaiaio MetoyxEg TO APTLO gvloyng afiag  amoBspatika €1G VEOV Mewoyndiag Z0volo
YnoAowna 1.1.2018 15.747.184 (108.917) 31.953.519 1.479.307 217.200 (31.379.593) - 17.908.701
JUYKEVIPWTLKA CUVOALKA ELCOSAKATA LETA amtd GOPOUG 447.146 447.146
AU¢non petoxkol kebalaiou 17.331.703 (17.331.703) -
‘E€oda avénong Metoyikol Kedpalaiou (190.649) (190.649)
Meiwon petoxtkol pe cupPpndlopd InuLwv (17.331.703) 17.331.703 -
Ertotpodr) Metoyikol kedpalaiou (251.184) (251.184)
AxUpwon I6iwv Metoxwv (173.770) 108.917 (64.853)
MetaBoAég otolyeiwv otnv nepiodo (424.954) 108.917 (17.522.352) - - 17.778.849 - (59.540)
YnéAouna 30.06.2018 15.322.230 - 14.431.168 1.479.307 217.200 (13.600.744) - 17.849.161
YnéAowna 1.1.2019 15.322.230 - 14.431.168 1.479.307 217.200 (13.084.449) - 18.365.456
JUYKEVIPWTLKA GUVOALKA EL0OSAMATA LETA amd GOpoUG 57 621.465 (12.264) 609.258
Erotpodr Metoyikol kedpalaiou (502.368) (502.368)
AUEnon MetoxikoU Kedahaiou 25.643 25.643
JuvaAAayUATIKEG SLOPOPEG LETATPOTING ETIXELPNUOTIKWV

SpaotnplotnTwy e§wtepLKOU 241 241
MetaoAég otolyeiwv otnv nepiodo (502.368) - - - 57 621.465 13.621 132.775
Yntodouna 30.06.2019 14.819.862 - 14.431.168 1.479.307 217.257 (12.462.984) 13.621 18.498.231

OL onUELWOELG TTou TtapaTiBevtal otic oeAibeg 18 £wg 46 amoteAoUV AVOTOOTIOOTO HEPOG TWV XPNHATOOLKOVOULKWY KATAOTAOEWV.
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4. Kataotaon Tapetakwv Powv (Eppeon M£Bodog)

OMINOZ ETAIPEIA

01.01- 01.01- 01.01- 01.01-
Newtoupyikég SpaotnpLotnteg 30.06.2019 30.06.2018 30.06.2019  30.06.2018
Képdn mpo dpopwv 791.637 521.056 816.166 521.056
MAfov / (neiov) npooappoyég ya:
AmnooBéoelg 713.937 575.726 713.937 575.726
NpoPAEDELS 115.352 17.526 115.352 17.526
JuvaAdaypotikég Stadopég (184) - - -
AmooBETeLg eEMLXOPNYNOEWVY (62.764) (64.171) (62.764) (64.171)
XpNHOTOOLKOVOULKO KOOTOG - (KaBapa) 264.939 290.289 264.939 290.289

1.822.916 1.340.426 1.847.629 1.340.426
MAéov/ peiov npocappoyEg yia petaBorég Aoyaplacpwv kedpalaiou
Kivnong 1 mou oxetilovtal e TIG AELTOUPYLKEG SPACTNPLOTNTEG:
Meiwon / (abénon) amoBepdtwy (1.338.001) (754.924) (1.338.001) (754.924)
Meiwon / (abénon) anattioewy (3.069.082) (507.709) (3.082.633) (507.709)
(Meiwon) / abvénon umoxpewoswv (TAnv tpamnelwv) 1.320.748 762.152 1.325.463 762.152
Meiov:
XpewoTikol Tokol kal ouvadr €€oda kataBAnuéva (305.060) (306.732) (305.060) (306.732)
20UvoAo £lopowV / (EKPOWV) artd AELTOUPYLKEG
SpaotnpLotnteg (a) (1.568.478) 533.214 (1.552.603) 533.214
EnevouTIKEG 5paoTNPLOTNTEG
Ayopd evowpatwy Kal abAwv mayiwv otolyeiwv (823.476) (1.553.829) (823.476) (1.553.829)
JUMUMETOXN O BUYOTPLKEG ETLXELPNOELG - - (10.708) -
Elompadtelc ano NWANOELG EVOWHATWY KOl AUAWYV Ttaylwy - 60.784 - 60.784
20volo elopowv / (EKpowv) amnd eNeVOUTIKEG
SpaotnpLotnteg (B) (823.476) (1.493.045) (834.184) (1.493.045)
Xpnupatodotikég §paotnpLoTnTeC
Elompdéelg amno auvénon LeToxlkou kedahaiou 11.647 - - -
‘E€oba petafolwv petoxkol kedaAaiou - (190.649) - (190.649)
Elompagelc amnod skbobévta / avaindBévra davela 2.615.236 1.286.794 2.615.236 1.286.794
Elompdéelc and ekboBévra / avaindBévta davela (leasing) - 1.111.062 - 1.111.062
E€odpAnoelg Saveiwv (1.279.834) (94.100) (1.279.834) (94.100)
E€odANoELC UTTIOXPEWOEWY ATIO XPNUOATOSOTIKEG ILOBWOELG
(xpeoAloLa) (264.086) (379.564) (264.086) (379.564)
2UVOAO £L0POWV/(EKPOWV) ATtd XPNHATOSOTIKES
SpactnpotnTeg (v) 1.082.963 1.733.543 1.071.316 1.733.543
KaBaph avénon / (neiwon) ota tapelakd Stabéoia Ko
oodUvapa rteptodou (a)+ (B)+ (v) (1.308.991) 773.711 (1.315.471) 773.711
Tapelakd Slabéopa Kat Llooduvapa
otnv évapén g xpnong 2.940.575 1.918.717 2.940.575 1.918.717
Tapelaka Staféoua kot Looduvapa otn ARén tng Xprnong 1.631.583 2.692.428 1.625.104 2.692.428

Ol onpELWOELG TTou TtapatiBevtatl otig oeAideg 18 €wg 46 amoteAoUV OVAIOOTIACTO HEPOG TWV

XPNHUOATOOLKOVOULKWY KATACTACEWV.
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5. INHELWOELG €T TWV XPNHATOOLKOVOHULKWY KOTOOTACEWV
5.1. Fevikég mAnpodopieg

H MAMNOYTZANHZ A.B.E.E. 15pUBnke to 1960 Kal SpacTNPLOTIOLELTAL OTNV TTOPAywWYH,
eloaywyn, e€aywyn, mpowdnon (marketing) kal gv yével eumopila KATAVOAWTLKWV
ayabwyv, onwg edwv ocanwvornoliag, mPoidvtwy KOAAUVTIKWY Kal GAAwWvV eldwv
TIPOCWTILKAG TEPLUTOINONG, KABWE KAl TWV MPWTWV UAWV TTAPOAOKEUNG QUTWY, Kol
Aowuta. H etaupeio xapoaktnpiletal wg mANpw¢ kabetomolnuévn PBlopnyavia
TIPAywyng OamouvVIWY Kal TPOIOVIWV TPOCWTIKAG TEPUTOINONG, Yyl TO
KOTaVAAWTLKO Koo, Eevodoxeia, KATT.

Ol eyKOTOOTAOELS TNG eTaLpEiag eupiokovtal oto 71° xAu tng EBvikrg 0800 ABnvwv-
Aaptiag otnv meploxn Pitowva tng Nepidepetakng Evotntacg EuPolac.

H etaipeia MAMOYTZANHZ A.B.E.E. £xeL tnv popdn tng Avwvupng Etatpeiag kot ot
LETOXEC TNG Elval elonyUEVEG oTo Xpnuatiotiplo ABnvwv. Edpa tng Etalpeiag ival
0 ANnpog XaAkibewv tng MNepidepetakng Evotntag EuBoiag tng MNepidépelag ITepedg
EANGSag.

OL &v AOyW XPNUATOOLKOVOUIKEG KATOOTAOEL €YKplOnKav amod Tto ALOLKNTLKO
JupBoUALo TNV 9n ZemteuPpiov 2019 kat eival avaptnuéveg, pall pe tnv €kBeon
ETILOKOTNONG TOU OPKWTOU €AeyKtr Kol TNV e€aunviaia €kBeon tou A.X. oto
Sladiktuo, otnv nAektpovikn dlevBuvon www.papoutsanis.gr

5.2. ZUvoyn ONUAVILKWY AOYLOTIKWV OLPXWV

OL Poowkég AoyloTKEG apxéC Tmou  edapudobnkav Kkatd T ouvtaén Twv
XPNHUOTOOLKOVOULKWY KATAOTACEWY TEPLlypAdovIal TAPAKATW. AUTEG OL OpPXEG
€xouv epapUocBel pe oUVETELA yLa OAEG TIG TTEPLOSOUG TToU TTapoucLalovTal.

5.2.1. MAaiolo KATAPTLONG TWV XPNULATOOLKOVOULKWY KOTOOTACEWV

OL TapoUoEG XPNUATOOLKOVOULKEG KATAOTAOELS £xouv ouvtaxBel amod tn Sloiknon
ocUudwva pe ta Atebvn Mpotuna Xpnuatoolkovoulkng Avadopdg (AMXA) mou €xouv
ekboBel amd to ZupPoulAlo AleBvwv Aoylotikwv Mpotunwv (ZAAM) Kkat TLg
Aepunveieg  t™¢  Emupomng  Aleppnvelwv  twv  AleBvwv  MNpotunwv
Xpnuatoowkovoulkng MAnpodopnong, omwe £xouv uloBetnBel and tnv Eupwmaikn
‘Evwon, kot mapouclalouv TNV olKoVouLK B€on tng etalpeiag kot tou Opilou, tn
XPNHUOTOOLKOVOULKAG TOUC EMIS00N KOl TIC TAUELAKEG POEC TOUC HE Baon TNV apxn
NG oUVEXLONG TNG Spaotnplotntag, Aappdavovtag unmtoPn Toug LOKPOOLKOVORLKOUG
KOL HLKPOOLKOVOULKOUC TIAPAYOVTIEG KAl TNV €MIOPOON TOUC OTLG ETLXELPNOLOKEG
dpaotnplotnTeg.

Katd tnv KOTApTLOoN TWV OLKOVOULKWY KOTOOTACEWVY yla TNV epiodo mou éAnée tnv
30n louviou 2019, akoAouBouUvtal oL (8lec AOYLOTIKEC opxEC Kot pEBodoL
UTTOAOYLOHOU O OUYKPLON UE TIC TILO TIPOODATEC ETAOLEC OLKOVOULKEG KATAOTAOELG
(31 AekepPpiouv 2018), €ktOC amod TNV ULWOBETNON TWV VEWV TPOTUTIWV KOl
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SlEpUNVELWY TIOU LOXUOUV yla ETHOLEG TIEPLOSOUC TTou Eekvouv TNV 1n lavouapiou
2019, 6nwg avadépovtat otnv mapaypado 5.2.3 .

5.2.2. Kivduvog pn ouvéxiong t¢ Spaotnplotntog

A&loloynbnkav yeyovota, cUVONKEG KOl OXETLKOL ETIXELPNUATIKOL Kivouvol Tou Ba
propouvoav va dnutoupyrjoouv cofapn apdtBolia yla tn SuvatdtnTa cUVEXLONG TNG
SpaotnplotnTag TNE €TALPELOG KOTA TNV €MOUEVN xpron. O kivbuvog pn cuvéxlong
Spaotnplotntag dev udlotatad.

5.2.3. Néa npotuna, Aleppunveieg, AvaBewprioelg kat TPOTOMOLOELG UPLOTAPEVWV
Mpotunwv ta omola £xouv Tebel o€ oYL Kal £xouv ULOBeTNOEL Ao tnv
Evpwnaikn Evwon

Ta akoAouBa véa Mpotuma, AlEpUNVELEG Kal TPOMOTOLNOELS MpoTUMwV €xXouv

ek600el amo 1o TupBouAlo AteBvwv Aoylotikwv Npotunwy (IASB), £€xouv uloBetnBel

ano tnv Eupwnaikn Evwon kot n epappoyr TOUG Elval UTTOXPEWTLKH OO TNV

01/01/2019 f petayeveatepa.

e AlXA 16 «MioOwoelg» (epapuoletal yLa eTHOLEG TEPLOSOUG ov eKLvoUv ThV
n peta tnv 01/01/2019)

Tov lavoudplo tou 2016, to IASB mpoéPn otnv €kdoon €vog véou Mpotumou, tou
AMXA 16. Zkomog tou €pyou tou IASB Atav n avamtuén evog véou lMpotumou yla
uLoBwoelg mou kaBopilel TIc apx£g Tig onoieg edpapuolouv katl ta SUO PEPN Ot pia
oUuBaon - &nAadn kat o meAdtng («o HWOBwWTAC») KAl o mpounBeutnc («o
EKULOOWTAGY) - yloL TNV TOPOXN OXETKWV TIANPOdOpLWY yla TIC ULOOWOELS KaTA
TPOTO TIOU QTELKOVITEL TILOTA AUTEC TG oUVOAAayEG. M Tnv emiteuén autou Tou
okomoU, 0 ULoBwWTAC Ba MPEMEL v avayVWPLoEL TA TIEPLOUCLAKA OTOLXELO KAl TLG
UTIOXPEWOTELG TIOU amoppPEOoUV amo tn picbwon. H enibpaon anod tnv epapuoyn octov
Ou\o kat otnv Etalpeia meplypadetal otn onueiwon 5.2.5.

o EAAMNXA 23 «ABeBaitotnta oxetika ue Xeipiopuous MDopou Eicodnuarocr
(epapuodletat yia etioleg meptodoug rov Eektvouv tnv i peta tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpogPn otnv ékdoon piag véag Alepunvelag, tng
EAANXA 23. To AAN 12 «@®dpot Elcodrpatog» mpoodlopilel ToV AOYLOTIKO XELPLOUO
TOU TPEXOVTOG Kal avaBaAlopevou ¢popou, aAld Sev mpoaodlopilel Tov TPOTO E TOV
oroio Ba mpémel va avikatomntpilovtal oL eTnNTwoelg tng afeBatotntag. H EAANXA
23 neplhapPavel Tig enumpoobeteg tou AAM 12 amattioelg, mpoodlopilovtag Tov
TPOMO HE TOV oOmolo Ba TPEMeL va OVTIKATOMTPLlOVTAL Ol EMUTTWOELC TNG
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oBeBalotnTOg OTOV AOYLOTIKO XEWPLOUO TwV Popwv elcodnipatoc. H véa Alepunveia
Sev €xel emibpaon OTIC EVOTIOLNUEVEC KAl ETALPIKEC OLKOVOULKEG KOTOOTAOELC.

o Tponomoujoelg oto AIMNXA 9: «lponAnpwdévra IZtolxeia pe Apvnukn
Anodoon» (spapudletal yia eTHoLeC MEPLOSOUC MOU EEKLVOUV TNV 1) UETA THV
01/01/2019)

Tov OktwPplo tou 2017, to IASB mpoéPn otnv €kSOOn TPOTIOMOLOEWV
TIEPLOPLOUEVOU oKoToU oto AMXA 9. Baoel Twv udloTApeEVWY amnaltioswyv Tou AMXA
9, ula olkovoulkr oviotnTa Ba EMIUETPOUCE £va XPNUATOOLKOVOLLKO OTOLXELO TOU
EVEPYNTIKOU PE OapvNTIKN amodoon otnv gUAoyn aflo HEOW TWV ATOTEAECUATWY,
KaBwG TO XAPAKTNPLOTLKO TNG «apvnTKNAG amddoong» Ba punopouce va BewpnBel otL
SnuLoupyel eVOEXOUEVEG TOUELOKEG POEG oL omoleg dev amotehovvtal POVo amod
TANPWUEG KePOAOlOU KoL TOKOU. BAOEL TwV TPOTOMOLOEWY, OL OLKOVOLKEG
OVIOTNTEC  ETUTPEMETAL VO ETUHETPOUV  OUYKEKPLUEVA — TIPOTANPWTEQ
XPNHUOTOOLKOVOLLKA OTOLYElD TOU €VEPYNTIKOU HE apvnTiky amnodédoon oto
anooPeopévo KOOTOG 1 otnv €VAoyn afla PHECW TWV AOUTWV CUVOAIKWVY £008wv,
edooov mAnpeital pia ouykekpluévn mpolnoBeon. OL Tpomonoloelg dev €xouv
eNi6paon OTLG EVOTIOLNHUEVEC KAl ETOLPLIKEG OLKOVOULKEG KATOOTAOELG.

e Tpomnomnoijoeig oto ANl 28: «MakponpoFeoues SUUUETOXEG OE ZUYYEVEIC Kol
Kowonpaéicc» (eqpapuodletal yia etioleg neptodoug mou EEKLVOUV TV 1) UETA
v 01/01/2019)

Tov OktwPBplo tou 2017, to IASB mpoéPn otnv £kSoon TPOMOMOLNOEWV
TIEPLOPLOUEVOU oKoToU oTo AAIM 28. IKOTOC TwV €V AOYW TPOTIOTOLACEWV €lval N
mapoxn OLEUKPLVIOEWV OXETIKA HE TOV AOYLOTLKO XELPLOUO TWV HOKPOTPOBECUWY
CUMMETOXWV O€ Mia ouyyev) [ kowompagia — otig omoieg dev edapuoletal n
uEBodog tneg kabapng Béong — Baocsl tou AMXA 9. OL Tpomomnoloelg dev €xouv
eMidpaon OTLG EVOTIOLNUEVEG KoL ETALPLKEG OLKOVOUIKEG KATaoTAOELG.

o Etnoiec BeAtiwoeis twv AMNXA — KukAog 2015-2017 (spapudletal yio ETAOLES
nieptodouc mou Eektvouv tnv 1 ueta tyv 01/01/2019)

Tov AsképuPplo tou 2017, to IASB mpoéPn otnv €kdoon «Etroleq BEATIWOEL TWV
ANXA — KukAog 2015-2017», n omoia anoteAeital amod Yia oelpd TPOTIOTOL|CEWY OE
oplopéva Mpotuma Kol amoTeAEl HEPOC TOU TPOYPAUUATOC YL TIG ETHOLEC
BeAtiwoelg ota AMXA. Ot Tpomomnoliosl mou meplthapBavovtal otov KUKAO auTtov
elvat ot €€nc: AMNXA 3 - ANXA 11: JuppetoXlkd OLKOLWHOTO TIOU KOTELXE
TIPONYOUUEVWCE O QMOKTWYV O€ Uia amod kowvou Asttoupyia, AAM 12: EMUMTWOELS OTOV
$6po €1l006AUATOC ATO TIANPWEG YLa XPNUATOOLKOVOULKA HECO TOELVOUNUEVA WG
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otoxeia twv Wiwv kedpaiaiwv, AAMN 23: Kootn Oavelopol emAé€lpua yla
kedalatomoinon. OL Tpomomoloelg epopuolovial yla €THOLEG TIEPLOSOUC TOU
€ekvoLv TV 1 peta tnv 1n lavouvapiov 2019. OL tpomnonotroslg Sev €xouv enidpaon
OTLG EVOTIOLNUEVEG KOl ETALPLKEG OLKOVOULKEG KOTOOTACELC.

e Tponomowjoeis oto AAIN 19: «Tpomomoinon, lepikormy i AladKavoviGUOS
Mpoypauuaros Kadopiouévwv [lapoxwv» (e@apuoletal yia ETHOLEG
nieptodou¢ mou Eektvouv thv 1 ueta tnv 01/01/2019)

Tov OQePBpoudpo tou 2018, to IASB mpoéPn otnv €kSoon TPOTOMOLCEWY
TEPLOPLOPEVOU okomol oto AAM 19, BAocel Twv omoiwv Hio OLKOVOULKH ovtotnta
QUTALTELTOL VO XPNOLUOTIOLEL ETILKOLPOTIONUEVEG AVOAOYLOTIKEG TIOPASOXEG KATA TOV
T(POGSLOPLOUO TOU KOOTOUG TPEXOUCAG UTNPECLAG KoL ToU KaBapol TOKOoU yla TV
EVATIOMEVOUOA TIEPLOSO LETA TNV TPOTOTOLNGN, TNV TIEPLKOTI 1} TOV SLAKOVOVIOUO
€VOG TIPOYPAPUATOG KABOPLOUEVWVY TIAPOXWV. ZKOTIOC TWV €V AOYW TPOTIOTOL|OEWV
elval n evioxuon ¢ KATAVONONG TWV OLKOVOULKWY KOTOOTACEWV KOL N Topoxn
TIEPLOCOTEPO XPNOLUWV TANPodOopLWY OTOUG XPHOTEC auTwy. OL TPOTIOTOLNCELG SV
€XOUV EMIOPACN OTLC EVOTIOLNUEVEG KL ETALPLKEG OLKOVOULIKEG KOTOOTAOELG.

5.2.4. Néa Npotuna, Atepunveiec, AvaBewpnoelg Kat Tpomomnoloel UPLOTAUEVWV
Mpotunwv ta omoia dev £xouv akopa tebet og LoxL f ev €xouv uloBetnOel
amno tnv Evpwmnaikn Evwon

Ta akoAouBa véa Mpotuma, Aleppnveleg Kal Tpomomoloslg Mpotunmwy €xouv
ekboBel amod to JupBouAlo AeBvwv Aoylotikwv Mpotunwyv (IASB), alAa eite dev
€XOUV aKOUn TeBel o€ oYU eite dev €xouv uloBeTNBel amod tnv Evpwmnaikn Evwon.

e Avadswpnon tou EvvoioAoyikou [MAaioiou 1t™¢ XpNUATOOLKOVOULKNHG
Avapopdc (spapudlstal yia eTHoLeEG MEPLOSOUC Tou EEKLVOUV TNV 1) UETA THV
01/01/2020)

Tov Madptio tou 2018, 10 IASB mpo£fn otnv avabeswpnon tou Evvololoyikol
MAatoiou TtNG XPNUOTOOLKOVOULKAG Avadopdg, OKOMOG TNG Omoilag Htav n
EVOWHATWON ONUAVTIKWY Bepdtwy ta omoia dgv KaAumtovtay, KabBwg miong Kat n
ETKalpomoinon  kal Tapoxn Oleukpwvicewv o€ OX€on HUE  OUYKEKPLUEVEG
kaBodnynoeig. To avabBswpnuévo Evvololoyiko MAaiolo tg XpnUOTOOIKOVOULKAG
Avadopag nephapPavel Eva VEo KEPAAALO OXETIKA LLE TNV EMLUETPNON, OTO OMOLo
avaAUeTal n évvola TNG EMUETPNONG, CUUMEPIAAUPBAVOUEVWY TIOPAYOVIWV TIOU
TpENEeL va Aapfavovtat umton katd tnv emloyn piag Baong empérpnong, Bpata
OXETIKA LE TNV Tapouciacn Kol yvwotomnoinon ot Owovoukeég Kataotdoelg Kat
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kaBodniynon avadoplkd HE TNV OIOOVAYVWELON OTOLXEIWV TOU EVEPYNTIKOU Kal
UTIOXPEWOEWV amo T Owkovoulkég Kataotdoeslg. Mepaltépw, to avabewpnuévo
Evvololoyikd MAaiclo TG Xpnuatoolkovoulkng Avadopdg meplhappavel
BeATIWHEVOUCG OPLOMOUG TWV OTOLXELWV TOU €VEPYNTIKOU KoL TWV UTIOXPEWCEWV,
kaBodrynon mou umoBonBba tnv edpappoyn Twv v AOyw OPLOUWY, ETIKALPOTIOINGN
TWV Kpltnplwv yla TNV ovayvwplon TwV OTOLXElwV Tou E&vepynTIkoU Kal TwV
UTIOXPEWOEWYV, KABWC €miong Kal SLEUKPLVIOELG OE ONUAVIIKOUG TOUELS, OTwG oL
poAoL tn¢g Slaxeiplong, TNG oLUVINPENTIKOTNTOC KAl TNG ofefaldotntag KAtd tnv
ETUUETPNON OTNV XPNUOTOOLKOVOULKN TIAnpodopnon. O Oulhog Ba efetdoel tnv
EMIMTWON OAWV TWV TOPATMAVW OTLG OLKOVOULKEG TOUu KOTaoTAoelg, av Kol Oev
OVOUEVETAL Va £XouV Kapia. Ta avwtépw Sev €xouv uloBetnBel amnod tnv Eupwnaikn
‘Evwon.

e Tpornomowjoeis ot Avagopéc tou EvvoioAdoyikou  lMAaiociov ¢
Xpnuatoolkovoulkng Ava@opac (e@apuolstal yia €THOLEC MEPLOSOUC TTOU
éekwvouv tnv i ueta tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéBn otnv €kdoaon Tpomomnoloewyv ot Avadopég
Tou EvvololoyikoU MAalciou TG XpnUAtoolkovoulknG Avadopdc, 0 CUVEXELD TNG
avaBswpnon¢ tou. Oplopéva Mpotunma mepAappavouv pntéc avadopeg o€
nipoyeveotepeg €kSOOeLC Tou Evvololoyikou MAaloiou TG XpnUOTOOLKOVOMLKAG
Avadopdg. ZKOTOC TWV €V AOYW TPOTIOTIOLCEWV ELVAL N ETILKALPOTIONON TWV WE AVW
avadopwv Kal n vmoothplEn ywa t HetdBoon oto avabewpnuévo EvvoloAoyiko
MAaiolo TnN¢ Xpnuatoowkovoukng Avadopds. O Ouhog Ba e€etdoel v enimtwon
OAWV TWV TAPATAVW 0TI OLKOVOULKEG TOU KOTOOTAOELG, av Kol SV aVOUEVETAL VO
€xouv Kapia. Ta avwtépw Sev €xouv uLoBetnBel amod tnv Evupwnaikny Evwon.

e Tpomnomnoijoeis oto AlNXA 3: «Oplouog uiag Emiyeipnone» (epapuoletal yia
etjoLeg neptodouc rou Eektvouv tnv n peta tnv 01/01/2020)

Tov OktwPpo tou 2018, to IASB mpoéPn otnv €kSoon TPOMOMOLNCEWV
TIEPLOPLOUEVOU OKOToU oTo AMXA 3 TPOKELUEVOU va BEATLWOEL TOV OPLOUO Hiag
enxeipnong. OL tpomomnoloels Ba Bonbricouv T eTalpeieg va mpocdlopiocouv av
pulo amoktnon amoteAel CuvEVWON EMIXEIPAOCEWV 1 QMOKTNON OTOLXEIWV TOUu
evepynTtikoU. O TPOTOMOLNUEVOG OPLOMOC EMLONUALVEL OTL N EKPON HLOC EMLXEipnONG
elval va mapéxel ayabd Kal UTINPECIEC OTOUG TMEAATEC, EVW O TIPOYEVECTEPOC
0pLOUOG eoTiale otig anodOoelg uno TN Hopdr HEPLOUATWY, XAUNAOTEPOU KOOTOUG
N GA\wV OLKOVOULKWY odpeAwV oToug emevOUTEG Kal o€ Tpitoug. EmutAéov tng
TPOMOTOINONG TOU OpLOHOL TNC emixeipnong, to IASB péow ¢ ev Aoyw €kdoong
TIAPEXEL CUUTANPWHATIKY KaBodriynon. O Outlog Ba eetaoel TNV enintwon OAwv

22



PAPOUTSANIS

E€apnviaia Owovopikr) EkBeon
(1" lavouapiou 2019 — 30" louviou 2019)

TWV TAPATIAVW 0TI OIKOVOULKEG TOU KOTOOTACELG, OV KoL OEV AVAUEVETAL VA £XOUV
kapia. Ta avwtépw Sev €xouv uloBetnBel amod tnv Eupwmnaikn Evwon.

e Tponomoujoelg oto AAIM 1 kat oto AAI 8: «Opiouos tou Ouvotwbdoug»
(epapuoletal yLa etioleg neptodous nou Eektvouv tnv f ueta tnv 01/01/2020)

Tov OktwppLo tou 2018, to IASB poEPn otnv €Kk600N TPOTIOMOLCEWY OTOV OPLOKO
TOU OUCLWSE0OUG, TIPOKELUEVOU VAL KOTOLOTEL EUKOAOTEPO YL TIG ETALPELEC va TtpoBolv
o€ AOKNON Kplong OXETIKA PE TO ouowdeg péyebog. O oplopog Tou ouclwdoug
BonBa Ttic etalpeie¢ va amodacicouv moleg TAnpodopie¢ Oa TMpEmel va
nepAndBoulv ot OkoVopIKEG Toug Kataotdoelg. O VEOG OPLOUOC TPOTIOTOLEL TO
AAN 1 kat to AAM 8. Ot Tpomonoloelg anocadnvilouv Tov oplopd TOU oUCLWEOUG
Kol WG autog Ba mpeénel va edappootel, cupmeplAapfavovtag oTtov OpLoUO
kaBodnynon n omoia péxpl twpa nepthappfavotav o aAa Mpdtuna. O Ouog Ba
€€ETAOEL TNV EMIMTWON OAWV TWV MOPATIAVW 0TI OLKOVOULKEG TOU KOTaoTAOELS, av
Kol &gV avopéveTal va €xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel amod v
Evpwnaikn Evwon.

o AlXA 17 «AopalAiotikég SuuBaoeig» (spapuoletal yla ETHOLEC TEPLOSOUC TOU
éekwvouv tnv i ueta tnv 01/01/2021)

Tov Matwo tou 2017, to IASB mpoéfn otnv €kdoon evog véou lMpotumou, tou AMXA
17, to omoio avtikaBlota éva evélapeoo Mpotumo, to AMNXA 4. IKOmog Tou £pyou
Tou IASB Atav n avamntuén evog eviaiou Mpotumou Bactopévou ot apxEC (principle-
based standard) ywa tov AOylOTIKO XEPLOPO OAWV TwV TUTWV AC0DAALOTIKWY
ocupPBdoswy, ocuumepAappavouévwy Kal Twv oupBdcewv avtacddAlong Tou
KaTEXEL €évag aodaAloTikog dopeag. Eva eviaio Mpdtumo Baoclopévo otig apxes Ba
EVIOXUOEL TN OUYKPLOWOTNTA TNG XPNUATOOLKOVOUIKNG avadopdg HeTAL
OLKOVOULKWYV ovtotnTwy, Sikatodoowwv kal kepaiatayopwv. To AMXA 17 kaBopilel
TIC amaltioelg mou Ba mpénel va €papudlel piot OWKOVOULIKN) OvVIOTNTA OTN
XPNHUOTOOLKOVOULKA TTANpodOpnon mou oXeTileTal pe acdAALOTIKEG CUUBACELG TTOU
ekbibel kal oupPaocelg avraopdaAiong mou katéxel. O Oullog Ba efetdoel TNV
EMMTWON OAWV TWV TOPATIAVW 0TI OLKOVOULKEG TOU KOTooTAoELS, av Kal Sgv
OVOUEVETAL va €xouv Kapia. To AMXA 17 dev €xeL epapuoyr) otnv Etalpeia. Ta
avwTEpw Sev £xouv uloBeTnBel amo tnv Evpwmnaikr Evwon.
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5.2.5. MeTaBoA£EG OTIG AOYLOTIKEC TIOALTIKEC ATtO TNV UL0BETNoN VEWV MpoTtunwv

o AlXA 16 «MicOwaoels» (eapudletal yLa ETAOLEG TEPLOSOUS TOU EEKLVOUV TNV
n peta tnv 01/01/2019)

(KANONIZMOSX (EE) aptf. 2017/1986 THE EMITPOMHS tn¢ 31n¢ OktwpPpiov 2017, L
291/1-9/11/2017)

Edbapuoletal oTig €TAOLEC AOYLOTIKEG TIEPLOSOUC TOU EEKLVOUV TNV 1 META TV 1n
lavouapiou 2019. H edpapuoyn vwpitepa eMITpENETAL €AV €XEL EDappooTel To ANXA
15 «Ecoda anod cupPBACELG e TEAATEGY.

Tov lavoudplo tou 2016 to ZAAM e€£dwoe TO0 VEO AoyloTikd mpotumo AMNXA 16
«MwBwoelgy to omoio avtikabiota to AAMN 17 «MOBWOELG» KOl TIG OXETIKEC
Slepunveiec. To AMXA 16 el0dyel TIC QPXEC Yyl TNV OvVAyvVWPELON, EMUETPNON,
TPOUCIacn Kal yvwotomnoinon tTwv HWoBwoswv Kal yla ta Suo pépn oe Eva
oupBoAaLo, SnA. tov meAdTn («UoBWTAG») Kal ToV MPOoUNBeUTr («EKULOOWTNCY).
Avadoplkd pe Tov pobwtn, to ANXA 16 katapyel TNV KatATAEN TWV LLOBWOoEWV WG
AELTOUPYIKEG ULOOWOELS | XPNUOTOSOTIKEC ULOBWOELS OMWC amaltouviav amnd To
AAN 17 kat avt’ autol €L0AYEL EVOl LOVASLKO AOYLOTIKO LOVTEAO yla TOV ULoBwTA.
Edapuolovrag autd 1o HOVTEND, O HIOOWTHG amalteital va avayvwploeL:

Q) TIEPLOUCLOKA OTOLXElD KOL UTIOXPEWOELG Ylo OAeG TIG MloBwoelg pe Slapkela
peyaAutepn Twv SwdeKa UNVWV, EKTOG OV TO UTIOKELEVO TIEPLOUCLAKO OTOLXELO Elval
xapnAng alag, kot

B) amooBéoelg amd UoBwuEva MEPLOUCLOKA OTOoLXEla EEXWPLOTA OTNV KATAOTOON
QTMOTEAECUATWY ATIO TOUG TOKOUG YLOL UTIOXPEWOELG ATIO ULOOBWOELG.

Avadopikd pe tov ekulobwtr, to AMXA 16 ouclaotikd Slatnpel Toug AoyLoTIKOUG
XELPLOUOUG Onw¢ poPAEnovtayv oto AAM 17. Emopévwg, o eKLoBwWTNAC cuvexilel va
KOTOTAOOEL TIG WOBWOELG TOU WC AELTOUPYLKEG UOBWOELG 1} XPNUATOSOTIKEG
MLoOWOoELS Kal VoL AOYLOTIKOTIOLEL AUTOUC TouG SU0 TUTOUG pLoBwoswv SLadopeTika.
To véo AOYLOTIKO TPOTUTIO ETNPENCE TOV AOYLOTIKO XELPLOMO TWV AELTOUPYLKWV
pHoBwoeswv tou Opidou kal tng Etatpeiog wg pobwtrh. O Oulhog kal n Etapeia
eddppooav to AMNXA 16 amd tv 1/1/2019, edappolovtog TNV AmAOTOLNHEVN
nEBodo petaPBaong (“modified retrospective approach”), xwpi¢ emavadiatinwon
TWV CUYKPLTLKWY TTOOWV YLO. TAL TIPONYOUEVA £TN.

Me Baon to mponyoupevo npotumo (AAM 17) o Oplog (w¢ uobwtnig), tafvopouoe
TI¢ pLoBwoelg eite wg xpnuatodotikeég (6mou o Oulog kat n Etalpeia Statnpoloe
OUCLOOTIKA. OAOUC TOUC KlvdUvoug Kal ta od€An tng L8loktnolag), eite wg
AELTOUPYLKEG. OL XPNUATOSOTIKEG HoBWOELG KepaAalomolouvTay HE TNV Evapén NG
uiobwong otn xapnAotepn petafl tng eVAoyng alog Tou mayiou oToLXElOU KOl TNG
napovoag aflag Twv eAdxloTwyv pHobwudtwy. Kabe picbwpua empepl{otav petafy
NG UTIOXPEWONG KAl TWV XPNUATOOLKOVOULKWY €£08wv. To PEPOC TOU KOOTOUG
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XPNUATOd0TNONG TNG UIoBWwoNG ToU AVTLOTOLXOUOE OE TOKOUG avayvwpl{otav ota
amoteAéopata Xprong Katd Tn OldpKeld tTNG HioBwong evw oL avtioTOLXEC
UTIOXPEWOELG amd poBwpata, ametkovilovtav ot «MakpornpoBeopeg SaveLAKE
UTIOXPEWOELG » Kol «BpaxumpoBeoues SavelakEG UTIOXPEWOELG». MLoBwWOELS Omou
€VOL ONUOVTIKO MEPOG TWV KLVOUVWV Kal Twv odpeAwv tng dloktnoiag Statnpouvtav
amoe Tov EKUOOBwWT Taflvopouvtav wC AELTOUPYIKEC UloBwoelg kat Oev
kedalalomolouvtay, EVW oL TTANPWHEG YLl AELTOUPYLKEC ULoBwOoELg avayvwpilovtav
otnv Katdotoaon AnoteAeopdtwy avaAoyka Katd tn Slapkela tng piobwong. Tuxov
npormAnpwBOévta ploBwpata meEpAAUBAVOVTOV OTOUG AOYOpPLACMOUG  «AOLTEG
HOKPOTIPOBEOUEG AMALTAOELG» Kal «EUMOPIKEG KalL AOUtéEG PBpaxumpoBeopueg
anattnoelsy, evw ta dedouvAsupéva plobwpata meptlappavoviay ot «EUmopLkeg
Kol AOUTEC BpaxuMPOBEGUEC UTIOXPEWOTELGY.

Metd tnv mpwtn edappoyn AMXA 16 tnv 1/1/2019, o Oulog kot n Etalpeia
edappooav Ta €ENG:

A) MoBwaoELg TTOU TTPONYOUUEVWE TAELVOLOUVTOV WE XPNUOTOSOTIKEC:

O Ouw\og kat n Etalpeia dev alhafav Tig mpoUTapXoUoeC AOYLOTIKEC afleq Twv
EVOWHOTWY TOYIWV OTOWXEIWV KOL TWV UTIOXPEWOEWV OO  XPNHOTOSOTIKEC
HLOBWOELG KOTA TNV nUEPOUNVia apxLlkng epapuoyng tou AMXA 16 yla ULoBwoelg
TIOU NTAV TOEWVOUNUEVEG WG XPNUOTOSOTIKEG (Ta SIKALWUOTA XPHOoNG Tayiwy Kol ot
UTIOXPEWOELC ULOBWOEWV LOOUVTAL LE TA ULOBWHEVO TIAYLO KOL UTIOXPEWOCELG UTIO TO
AAM 17). Ou amattioelg tou AMXA 16 epappooTnKAV OTIC LOOBWOELG AUTEG o Tty 1
lavouapiou 2019.

B) M1oBwaoELC TOU TTPONYOU UEVWC TAELVOLOUVTOV WC AELTOUPYIKEG:

O Opthog kat n Etapio avayvwploav SIKALWHATO XProNG MOYLWV KOl UTTOXPEWOELG
Yl TIG ULOOWOELG QUTEC TTOU TIPONYOUUEVWEG TAELVOUOUVTAV WG AELTOUPYLKEC, EKTOG
TwV £€AlP£0EWV TOU TPOTUTIOU yla Ta cupPolatla picBwong pe evamopévouoa
SLapKELO PULIKPOTEPN TWV SWOEKA UNVWV KOTA TNV NUEPOUNVia apXLlKAG ebapuoyns
TOU MPOTUTIOU, yla Ta cUUPOAala mou To HLoBwpEVO TEpLOUCLaKO oTolxelo elval
xapunAng atiag, kabwg kat yla ta Bpaxumpobsopa cupBoiata. O Oudog kat n
Etalpeia edpappoocav tnv amiomoinpévn pEBodo  petafaocng (“modified
retrospective approach”), Baoel tn¢ omoiag avoyvwpLos:

a) urmoxpEwon yla LoBWOoELG, N omola eMPETPAONKE W¢ n mapovoa afio LECW TNG
npoeOPpAnonG Twv LEANOVTIKWY ULoBwUATWY PE TO Sladoplkd EMITOKIO SAVELOUOU
(incremental borrowing rate) mou loxue katd TNV NUEPOUNVIA apPXLKAG ePapUoynC
TOU TPOTUTIOU, KOl

B) dwailwpa xpnong meplouclakol otolxeiou (“right-of-use asset”), to omoio
ovayvwploTtnKe o€ €va TOOO TIOU LOOUTAL HE TNV OVTLOTOLXN UTOXPEWON Yyla
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ULOOWOELS, AVOTIPOCUPHOCHEVO VLA TIC TIPOTIANPWHEC Kol 5€80UAEVUEVEC TIANPWHEG
HLIoBwpAaTwyY Tou eixav avayvwplotel otnv Katdotaon OwoVoulKAG @€ong oOTLg
31/12/2018.

MNna TG Uobwoelg ot omoieg mpoPAEmovtatl Sikalwpata tou OuiAou Kal tng
Etalpeiag yla enéktaon ¢ puioBwong i Avong tng picbwong, €ywve ekTipnon tng
Sloiknong yla to av umapyel Befatotnta otL ta Sikatwpata Ba eEaocknBolv 1 OxL Ue
BdoelL TNV MpoyeveEoTEPN EUMELPLA KAL TO EMULXELPNHUATIKO TTAGVO Tou OpiAou Kat TNG
Etapeiac.

H enidpaon (avénon / (ueiwaon)) amnod tv edpappoyn tou AMNXA 16 tnv 1/1/2019 ntav
n &§ne:

1/1/2019
Evowporta mdyLo otoyeia Awawwpara xpriong Metadopikwv Méowv 182.798
(“right-of-use assets”) Awawwpoto xpriong Mnxavnudtwy & E€omAtopou 43.797
20voAo pn KUKA0OopoUVTIWV MEPLOUCLOKWY OTOLXELWV 226.595
226.595
2YNOAO ENEPTHTIKOY
BpaxumpdBeoua Sdavela kot BpayumpdOeopeg UTIOXPEWOELG PLOBWOEWY Ao 68.162
UTIOXPEWOELG ULOBWOEWY Tpita Lépn )
Z0UVOAO BPaYUTIPOBECHWV UNOXPEWCEWV 68.162
MakpomnpoBeopueg MoakpompOBeCUEG UTIOXPEWTELG PLOBWOEWY Ao 158.433
UTIOXPEWOELG PLOBWOoEWY Tplta LEpN '
20VOAO LOKPOTPOBECUWY UTIOXPEWCEWY 158.433
2YNOAO YNOXPEQZEQN 226.595

O Ouwog kot n Etawpeia dev eixe enidpaon ota dla kepalata amo TNV opxLKA
edappuoyn tou AMXA 16.

I Avayvwplon LoBwoswv oTIC OLKOVOULKEC KataoTaoslg tng 30/6/2019:

MeTta TtV apxwn avayvwplon o Outhog kat n Etalpeia empetpd ta Sikatwpata
XPNONG TIEPLOUCLAKWY OTOLXELWV KoL TO amooPEével e otabBepo puBuo kab’ OAn tn
Slapkela NG picBwong. Avtiotolxa, o OUAOG EMUETPA TIG TTAPATIAVW UTIOXPEWOELG
anod ULoBwOoELG KOl TIG AUEOUELWVEL PE BACN TNV QVAYVWPLON TWV OXETIKWVY TOKWV
KOl TWV MANPWHWYV HULOOWHUATWV.
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e Katdotaon Owovoulknc Oéonc

JTO evowpaTa Taylo otolxela ocupmeplapfdavovtol Ta TapoKATW AlKalwUaTa

Xpnong Neplouolakwv Ztowxeiwv (Right-of-Use Assets) péow pobwoewv Baoel tou

ATXA 16:
AIKAIQMATA XPHZHZ NEPIOYZIAKQN ZTOIXEIQN
META®OPIKA MHXANHMATA AOINOZ SYNOAO
MEZA & EZ0OMNAIZMOZ EZONAIZMOZ
YrnioAouno £vapéng neplodou npv tnv
edoppoyi Tou ANXA 16 2.639.763 20.787 2.660.550
EniSpaon and tnv ebapuoyr) tou AMXA 16 43.797 182.798 - 226.595
YrnioAouno £vapéng meplédou LETA ThY
edoppoyi Tou ANXA 16 43,797 2.822.561 20.787 2.887.144
MpooBnkeg - - -
Awakorti/AREn cupBolaiwy - (100.273) - (100.273)
AnooBEcelC (30.962) (56.081) (3.118) (90.161)
YrnioAouno Aféng neptddou 12.835 2.666.207 17.669 2.696.710
e Katdotaon AMOTEAECUATWY
To MApOKATW TTOCA AVOYVWPLOTNKAV OTNV KOTAOTOON OTMOTEAECUATWVY:
1/1-
30/6/2019

ATOOBECELG Ao SIKALWIATA XProNG TIEPLOUCLAKWY OTOLXElWY 90.161

TOKOL QO UTIOXPEWOELG LLOOBWOEWY 39.857

‘E€oba evolkiwv amo BpayunpdBeopa cupBoAala Kol TIEPLOUCLAKA OTOLXELD 33.749

XopnAng agiag '

ZUVOALKA TOGA OV avayvwplotrikav otnv Katdotacn ANoteAeopuatwy 163.767

Katd to mpwto e€dpnvo tou 2019 Betikn enibpaocn oto EBITDA tou Opilou Kat Tng
Etaipeiag avABe o€ mepinou €38 xiA., kaBw¢ e Baon to AAM 17 oL TANPWUES amod
AelToupyLkEG plobwoelg cupneplapfavovtav oto EBITDA, aAAd petd tnv edapuoyn
Tou AMNXA 16 oL amooBECELG TWV SIKALWUATWY XProNG TIEPLOUCLOKWY OTOLXELWV Kall
Ol TOKOL TWV UTOXPEWOoewv amod plobwoelg dev Ba cuumeplappavovial otov
uTtoAoylopo tou EBITDA. TéAog, oL TapelakéG pogg Tou OuiAou kat tng Etatpeiag ano
AelToupylkéG Spaotnplotnteg auvénbnkav to mpwto e€dapnvo tou 2019, kal
ovTioTOLXOl OL TAUELAKEG POEC ATIO XPNHUATOSOTIKEC SpACTNPLOTNTEG HELWONKAV KaTd
€va tooo mepinou €38 I\, KaBwg oL MANPWHUEG TOU KEGAALOU KAl TWV TOKWV TWV
UTIOXPEWOEWV amod ulobwoelg Ba tafivopunbolv WG TOUELAKEG POEG MO
XPNUATOS0TIKEC SpaoTNPLOTNTEG.
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5.2.6. Evomoinon

H etatpeia MANOYTZIANHZ nmpoxwpnoe katd 1o o’ e€aunvo tou 2019 otnv idpuon
Buyatplkng etatpiag otnv MoAwvia, pe tnv enwvupioa PAPOUTSANIS Sp. z o.o..
MEéEtoxol tng véag tatpiag, pe €6pa t Bapoofia, elval n Namoutodavng ABEE kat n
TIOAWVLIKN camwvornolia Betasoap Sp. z 0.0., e Tooooto 50% ekaotn. H etalpeia
PAPOUTSANIS Sp z. 0.0. gival ouyyevig etatpeia tng MAMNOYTZANHZ ABEE.

5.2.7. JUYKPLTIKA OTOoLXEla KOl OTPOYYUAOTIOLNOELS

Aladopég mou mopouctalovial HETOEY TWV TOOWV OTLG XPNHUOTOOLKOVOMLKEG
KOTOOTAOEL] KOL TWV QVIIOTOWXWV TIOOWV OTI( ONUEWWOoel odeilovial o€
otpoyyuhomoloelg Sekadlkwv Toowv otnv aképata povada. EmutAéov oTIg
TIEPUTTWOELG TIOU KPIVETAL AmapaiTnTO, T CUYKPLTIKA OTOLXELO TWV TIPONYOUUEVWV
XPNOEWV avataflvopoUvTal Yyl vo KOTOOTOUV OMOeldy HE TO OTOLXElD TNG
TpEXouoag xpnong, Le avaioyn yvwaotonoinon.

5.3. ALaxeipLon XPNLOTOOLKOVOLLKOU KIvdUvou

Agv €xouv peTaBAnBel oUCLOOTIKA OL XPNLOTOOLKOVOULKOL KIivBUVOL KOl Ol TIOALTIKEG
Slaxelplong toug oe oxéon He Ta AVOAUTIKA avoadepBEévia ot mo mpoodaTteg
ETNOLEG OLKOVOULKEG KOTOOTAOELG.

ISlaitepa oNUELWVOULE OTL:
H etatlpeia kal o OUAOG SV KATEXOUV OUCLOOTIKA XPNLOTOOLKOVOLLKA OTOLXELD TTOU
va SlampayUatelovTalL O EVEPYEC QYOPEC.

H €0Aoyn afla Twv XPNUATOOKOVOULKWY OTOLXElWV TTou dev SlampayUatelovTal o
EVEPYEC ayOPEC TIPOOSLOPLIETAL PE TNV XPHON TEXVIKWVY ATIOTIHNONG KoL tapadoxwv
mou otnpilovral oe dedopéva TG Ayopas KATA TNV NUEPOUNVIO TOU LoOAOYLoHOU.
e kABe mepimtwon feExwpPLoTd, KPLVETOL €AV OL TEXVIKEG QUTEG QMOTIUNONG Kol
npoodloplopol twv eVAoywv aflwv, Ba edappocBolv amd TG OIKOVOULIKEC
Yninpeoieg tn¢ Etatpiag kat tou Opidou A and aveédptnToug EKTLUNTEG.

H ovopaotiki afla peiov mpoBAEYPELS v ETMIODANELEC TWV EUTIOPIKWV ATIALTHOEWY
(oTOUELWOELG) EKTLUATAL OTL TTPOCEYYILEL TNV TIPAYUATIKY TOUG agia.

5.4. INUAVTIKEG AOYLOTLKEG EKTLUNOELG KOl KPLOELG TNG SLOLKAOEWG

OL eKTLUAROELS KL oL Kpioglg TnG Sloiknong emaveetalovral Sltapkwg kal Bacilovtat
o€ LoToplkA Oebopéva Kal MPoobOoKIeEG yla PEAAOVIIKA YEyovOTa, TIOU Kpilvovtal
€UAoyec oL WV e Ta LoxUovTa.

5.4.1. INUAVTIKEC AOYLOTLKEG EKTLUNOELG KAl TTaPpaSOxXEG

H etalpeia koL o OUAOG mpoPaivel og eKTIUNOELS Kol TTopadoxEC, ou adopouv
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KUPlw¢ ToV Poodloplopd TG WhEALUNG {wNE TwV Tayiwv OTOoLXEIWY, TNV avaykn
EMAVEKTIUNONG TNG €VAoYNG aloG TwV AKLWVATWY, TOV TPoodloplopd TG eVAoyng
aglag Twv emevdUOEWV O OKIvNTA, TOV TIPOCSLOPLOUO TNG AVAKTHOLWUNG aglag Twv
QMALTACEWY, TNV AVAYVWPELON TWV EVOEXOMEVWV UTIOXPEWOEWY KOL TOV EAEYXO
OTMOUEIWONG TWV TIEPLOUCLOKWY OTOLXElWV. Ol EKTIUAOCELG Kal TapodoxEC Tou
EVEXOUV ONUOVTIKO Kivbuvo va TIPOKAAEOOUV OUCLWOELS TIPOCOPUOYEC OTLG
AoyloTIKEG 0€leC TWV TEPLOUCLOKWY OTOLXELWV KOL TWV UTIOXPEWOEWV OTOUG
EMOMUEVOUC 12 HRVEG £XOUV WG €ENG:

EUAoyn afia L5LoOXPNOLULOTIOLOUMEVWY OKLVITWV

H OSwiknon mpoéPn oe  emavektipnon tng¢  €lloyng aflag  Twv
18LoXpNOLUOTIOLOVU HEVWY aKWVATWY TNG, TNV 31 AekepPpiov 2015, evw afloAdynoe
OTL 8EV OUVTPEXEL IEPITTTWON EMAVEKTIUNONG HEXPL Ko TNV 31 AekepuPpiou 2018.

DOpog eLcodnpaTog

Ol dopoloyIkéG SNAWOELG TNG TaLpeiag eite €xouv eeTtacBel amod TG GOPOAOYIKEG
apxEG, elte €xouv gleyxBel, cuudwva pe to apbpo 82 map. 5 N. 2238/1994 omnwg
Tpomnomnolnonke Kal oxVeL e To apBpo 65a tou N. 4174/2013 kot n stolpeia €xel
AaBeL ekB€oelc Dopoloyikng Zuppopdwaong Avetdptntou Opkwtol EAeyktr Aoyloti
HE OUMTMEPAOHA «XwPIC ETLPUAAEN».

And TG mpwnv OuyaTPKEC ETALPEIEG TIAPAUEVEL OVEAEYKTO HOVO TO XPOVIKO
Staotnua amo 01.01 éwg 30.06.2014 tng talpeiag PLIAS EMMOPIKH AE n omoia
ouyxwveLOnke amo tnv MANOYTIANHS A.B.E.E. pe tig Statdéelg tou v.2166/1993 ue
LlooAoyLopo petaoxnuatiopoL tnyv 30 louviou 2014.

Eniong onuewvetal otL yla ™ xprion 2018 PBpioketal os €€EAEN 0 POPOAOYIKOG
EANeyX0C TNC €TOLPELOG OO aveEAPTNTOUC OPKWTOUCG EAEYKTEG AOYLOTEG.

H O8loiknon ekTtipd OtL 8ev CUVTPEXEL OVAYKN OXNUOTIOHOU TPOBAsdng, OTIC
XPNUOTOOKOVOULKEG TNG KATAOTAOELS, yla KAaAuyn Tuxov Oladopwv amo
dopoAoylkoUg EAEYXOUG.

Me Bdon to EMXELPNUATIKO OXESLO KOl TOUG TPOUTIOAOYLOHOUG TWV EMOUEVWV
XPNOEWV eKTIpATOL BAolpa OTL To UPOC TWV CUCCWPEUUEVWY GOPOAOYIKWY {NHULWV
¢ etaLpeiag, mou pmopouv va cupdndlotovv pe dopoloyikd kEpdn twv duo
ETIOUEVWV XPNOEWV, QVEPXETOL OTO TOCO Twv 1,7 TMEPUTOU EKATOUUUPLWY ELPW.
JUVETIWG To 006 Ppopou mou avaAoyel emi Twv {NUwv avtwv dev Ba kataBAnbel
Kal €xel avayvwploBel wg dopoloyikn amnaitnon, n onoia cupPrdLoe AVTIOTOLXECS
$OPOAOYLKEG UTIOXPEWOELC.
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NpoBAEYeLg yia enidikeg i Mo Slawtnoia dtadopég

H Aloiknon oxnuatilel avtiotowxeg MPoPAEPELS YL EKKPEUEIG SIKOOTIKEG UTIODECELG
oTav EKTLUA W N €kBacon Tn¢ umtoBeong Ba eival e1g BAPOG TNG TALPELQC.

Aoyw tnG aféBaing duong Twv SkaoTikwy UTtoBEcewy, N TEAKN €kBaon A To TEAkO
KOOTOG OlaKovoVIopoU Twv umoBéoswv Umopel va SladEpel onUAVIIKA aATd TIG
OPXLKEC EKTLUNOELG.

MNpoBAeYdn yLA AVAUEVOUEVEG TILOTWTLKEG {NILEG

Mo Tov MPooSLoPLOUO TWV AVAUEVOUEVWY TILOTWTIKWY {NULWV KL TOV OXNUATIONO
oXeTlknG mpoPAedng, o Ouplog kot n Etalpeia akoAouBel tnv amlomoilnuévn
TPOCEYYLoN 000V adopd TNV ekTiunon Twv Avapevopevwy MOTWTKWY Znuwwv. Ta
otolyela Tou amattolvIal TOCO Yyl TOV TPOOCSIOPLOUO OV UTIAPXEL ONMOVTLKN
ermbelvwon TOU TIOTWTIKOU KWOUVOU META TNV OpPXLKA Ovayvwpelon Kal Tov
TMPOcSLoPLIONO TOUu otadlou OTO Omolo  EUMIMTEL KABE XPNUOTOOLKOVOULKO
TIEPLOUCLAKO OTOLXELO, 00O KAl Yl TOV UTOAOYLOMO NG MPOoPBAsdng amopeiwong
Baocilovtal oe OTOPKA KOl HEAAOVTIKA Sdedopéva Kal TMEPIAAUBAVOUV ONUOAVTLKEG
EKTIMNOELS. H eumelpla tou mapeABOVIOG Kal Ol EKTIMACELS ylo TO MEANOV
EVOEXOUEVWC VO UNV 08NYOOUV OE CUUMEPACUATO EVOELKTIKA TOU TIPAYUOTLKOU
U oug abétnong umoxpewoewyv otav Ba emEANBeL OXETIKO YeYOVOG.

AvaBaAAopeveg ¢GOpoAoyIKEG amoutHoel emi  ¢GopoAoylkwv I{NUWV Ko
avaktnowotnta avaBaAlopsvng popoAoyikng anaitnong

AvaBoaAAopevn dopoloyikn amaitnon avayvwpeiletal yla OAEC TIC aXpnOLUOMOINTEG
dopoloyikeég InuULEG otov BaBud mou eival mBavo ot Ba umdpfouv emapkn
doporoyntéa kEpSN mou Ba cupPndlotolv pe AUTEC TIG GopoAoyIKES Inuiec. MNa
Tov KaBoplopo tou ULPoug TG avaBarlopevng GopoAoyIKNC amaitnong mou Umopet
VO QVOYVWPLOTEL QmaltoUVTaL ONUAVTIKEG KPLOELG KAl EKTLUAOELS TNG Alolknong tou
Ouilou kal tng Etatpeiag, ol omoieg Baaoilovral ota peAAoviika popoloyntéa KEPSN
o€ ouUVOUAOUO UE TIG LEAAOVTIKEC HOPOAOYIKEG OTPATNYIKEC TToU Bar akoAouBnbouv.
Eniong, oe kabe nuepounvia avadopag twv Olkovoulkwv Kataotdoswv, o Opilog
kat n Eratpeia afloloyel tnv avayvwplon avaBaAlopevng GopoAoyLlknG amaitnong
(a€loAoynon avaktnouotTnTog).

H Etalpeia katd tnv 31/12/2014 eixe mpoPei oe avayvwplon avaBoAAOUEVNC
$opoAoYLKAG amaitnong Twv emni HEPOUC CUCOWPEUUEVWV GOPOAOYLKWY {NULWV TNC.
H Aloiknon, BAoEL Twv eMIXEpNUATIKWY OXESLWV TIOU €XEL KATAPTIOEL EKTIUA OTL Bat
avakUouv Heco-pakponpoBeopa peAlovtikd dopoloyntéa KEPON, EMAPKN yla va
cupdndioouv to avayvwploBEv moco tn¢ avaBaAlopevng popoloyikng anaitnong.
H avafaliopevn dopoloyikn) amaitnon emavefetaletal oe kABe nuepounvia
avadopdg Kal LELWVETAL KATA TNV EKTaon Tou Sev eival TAEov MIBAVO OTL EMAPKES
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doporoyntéo kEpdog Ba eival Stabéoipo yla va emtpéPel tnv aflomoinon g
wohEAElAC UEPOUC 1 TOU OUVOAOU QUTAG TNG avaPallopevnGg GopoAoyIKNG
anaitnong.

Evéexopeva yeyovota/ ABEBain £KBacn EKKPEUWV EMISIKWY UTTOOECEWV

O Outlog kat n Etalpeia epmAékovtal o SIKAOTIKEG SLEKSLIKAOELG Kal amolnULWOELG
KaTa tn ouvnOn mopeia twv gpyactwv tou. O Oulog kat n Etalpeia e€etalouv Tig
EKKPEUELG SIKOOTIKEG UTIOBEDELG O KABE nuepounvia tng Katdotaong OLKOVOULKAG
@£€0n¢ Kal mpoxwpouv oe Slevépyeta TPoPAEPewVY yLa eMISIKEG UTIOBECELG KATA TOU
Ouihou, Baoel otolxelwv amod ta Awknyoplka ypadela pe Ta onola cuvepyalovtal, Ta
omolat mpokUMTouv Pdcel Twv TNPOchatwy efeAifewv Twv UMOBECEWV TOU
Slaxelpilovtal. H Aloiknon kpivel ot omotoldnmote Stakavoviopol e Ba emnpéalav
TIEPALTEPW TNV OLKOVOMLKN B€on tng Etailpeioag kot tou Opidou otig 30/06/2019.
MapoAa auTad, 0 KABOPLOUOC TWV EVOEXOUEVWV UTIOXPEWOCEWYV TIOU OXETI{OVTAL HE TIG
SIKOOTIKEG SLEKSLKNOELG KO TG AMALTAOELS €lval pia moAUmAokn Stadikacia mou
nepAaUPBAVEL KPLOELG OXETIKA HE TLG TILOOAVEG CUVETIELEG KL TLG SLEPUNVELEG OXETIKA
LE TOUG VOUOUG KOl TOUG KOWVOVLOUOUG. MeTOBOAEG OTLG KPLOELG 1) OTIC dlepUnVEieg
elvat mBavo va odnynoouv ce pla avgénon N UL HELWON TWV EVOEXOUEVWV
UTIOXPEWOEWV TNG Etatpeiag kat tou Opilou oto pEAAOV.

QdEAun {wn anooBEotpwv otoxeiwv (cuvteAeotég anooBeonc)

H Aloiknon e€etalet T1c wdpEApeC {wWEC TwV AMOCBECIUWY OTOLXEIWV 0 KABE xprion.
Tnv 30/06/2019 n Awiknon t¢ Etalpeiag exktipd ot ot wdéhpeg IweEC
OVTUTPOOWTEVUOUV TNV QVOUEVOUEVN XPNOLLOTNTA TWV OTOLXElwv Tou Evepyntikou.
Ta avamoofeota umoOAoUTa QVOAUOVTOL OTIC ONUELWOELG TWV  OLKOVOULKWV
KaTooTtaoswyv. Ta mpaypatonolnfévta amnoteAéopata, wotdoo, sival mbavo va
SladpEpouv Aoyw TeXVIKAG Babulaiog anafiwong, Kupiwg 6cov adpopd TO AOYLOUKO
KOlL TO pnxavoypadiko e€OmMALOUO.

ATIOHELWON EVOWHATWV TIOYLWV KOl CURLETOXWV

Ta evowparta mayla otolxela eAéyxovtal yLo okomoug anopeiwong otav yeyovota i
oAAayEG oTIG ouvOnkeg umodnAwvouv OTL n Aoylotik afla pmopel va pnv eivat
avaktown. Na tov umoloywopd tng aflag xprnoewg n Awolknon EKTHA TIG
MEAAOVTIKEG TOHELAKEG POEC ATIO TO TEPLOUCLAKO OTOLXELO 1 TNV HOVASA TAUELOKNG
pong Kal eMAEYEL TOV KATAAANAO cuvteAeotr mpoe€ddAnong yla va UTIOAOYLOEL TNV
napovoa oo Twv HUEANOVIIKWY TOUELAKWY powv. EvaAAaktikd eTmA€ysl AGAAn
gUAoyn LEB0SO ToU KpivEL MW ATELKOVITEL e A&LOTILOTO TPOTIO TNV AVAKTAOLUN agla
TWV EVOWHATWYV Ttayiwv katd tnv Anén tng xprnong.
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OL AOYLOTIKEG QflEC TWV OUUUETOXWV ETIAVEKTILWVTAL Yl €VOEXOUEVN OVAYKN
amnopeiwong, otav yeyovota i ouvOnkeg deixvouv OtL n avadepopevn afia Toug
UTopeL va pnv avaktnOeL.

NpdBAedn yia anolnpiwon npoowrnikol Adyw £§68ou amnod tnv unnpeoia

To UYPog tng mMPoPBAedng yia anolnuiwon mMpoowrnikoU Baociletal oe avaAOyLOTIKN
peAétn. H avaloylotiky peAétn mepl\apPdavel tnv otolxeloBétnon mnapadoxwv
OXETIKWV HUE TO MPOEEOPANTIKO EMITOKLO, TO TOCOOTO AUENONG TwV ApoBWY TwV
epyalopévwy, TNV avgnon tou OelkTtn TIUWV KATAVOAWTH KAl TNV OVOUEVOUEVN
evanopévouoa gpyactakn {wn. Ot mapadoxEC MoU XPNOLLOTIOLOUVTOL EUTMEPLEXOUV
onuavtiky ofefatdotnta kot n Awoiknon tou Opilou mpoPaivel oe ocuveyn
ETIAVEKTINOT) TOUG.

5.4.2. KaBoploTikéG Kploelg TNG Slolknong yla tnv epapuoyrn Twv AOYLOTIKWY apXwV,
o€ KABe nuepounvia LooAoyLopoU.

Fvetal yla 0Aa ta otolyeio Tou KUKAOPOPOUVTOG evepynTIKOU Kat Ldlaitepa:

Extipnon avoktiowng aflag amaltnoswy, yla amopeiwon tng afiag toug oto
QVOKTAOLUO U og TOUG.

Extiunon avoaktiowng afiag amoBsudtwy and tn xprnon n tnv mwAnor toug, ylo
anopeiwon tng a&lag toug oto avaktrnaolpo UPog Tou .

5.4.3. MAnpoddpnon KaTd Topéa

H Etalpela €xel €va KOl POVO ETXELPNMOTIKO TOHEQ SpaoTNPLOTNTAC, QUTOV TNG
napaywyng (otnv EAAada) kat §tabeong mpoioviwy OTI aYOPEG E0WTEPLKOU Kall
e€wteptkol.

OAa ta un KukAodopouvta oTolXela TOU evepynTikoU TG Etatpeiag Bplokovtal otnv
EANGSa.
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6. EMeENYNUATIKEG ONUELWOELG EML TW KOVOUALWV TV XPNHOTOOLKOVOLKWV
Kataotdoswv

6.1. Evowpoata Maywa

ZUVOTTIKA TIEPLYPadT TWV HETABOAWV TWV EVOWHUATWY KOL LOWHATWY

QKLVNTOTIOLOEWV

o) Etaupeia

1.1-30.06.2019 MuwoBwpéva 18L0KTNTOAL Z0vola

NPooOAKEC 1.040 1.049.031 1.050.071
Mewwoelg - - -
AmnooBéoelg (54.654) (659.283) (713.937)
MetafoAn (53.614) 389.748 336.134
1.1-30.06.2018 Mwobwpéva 1616KTNTAL Z0vola

MNpooBrkeg 1.117.446 414.243 1.531.689
Melwoelg - - -
Amnocféoelg (37.319) (538.407) (575.726)
MetaBolr 1.080.127 (124.164) 955.963

B) Opthog

1.1-30.06.2019 MwoOwpéva 166Kt Z0vola

MpoaoBnkeg 1.040 1.049.031 1.050.071
Mewwoelg - - -
AmooBéoelg (54.654) (659.283) (713.937)
MetafBoAn (53.614) 389.748 336.134
1.1-30.06.2018 MwoBwpéva 166Kt Z0vola

MpoaoBnkeg 1.117.446 414.243 1.531.689
Mewwoelg - - -
AmooBéoelg (37.319) (538.407) (575.726)
MetafoAn 1.080.127 (124.164) 955.963

‘Exouv eyypadel umobrkeg emi owomeédwv kot Ktipiwv tne Etapeiog cuvoAikol
UYouc €9.200.000 yia e€aocdalion Tpamelikwyv daveilwv, To aveédopAnto umoAlouno

Twv omoiwv tnv 30.06.2019 avépyxetal os Moo Twv €7.545.184.

6.2. ZUMHETOYXN O OUYATPLKN ETALPEia
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H etawpeio MANOYTIANHZ mpoxwpnoe otnv idpuon Buyatplkng etalpiag otnv
MNoAwvia, pe v enwvupioc PAPOUTSANIS Sp. z 0.0.. Métoyol Tng véag etalpiag, Ue
€6pa tn Bapoofia, eival n Mamoutodvng ABEE kal n TOAWVIK camwvornolia
Betasoap Sp. z 0.0., e mMooootd 50% ekaotn. H kivnon evtacoetal otnv eupuTEPN
oTpATNYLKA TNG NMamoutodvng yla tnv evioxuon tng eEwWoTPEPELAC KAL TNV TIEPALTEPW
enéxktaon kot gpufabuvon twv e€aywywv TNG, HECW CUVEPYOOLWV HUE KOPUDALES
etalpieg mapaywyng kot diavouns. H véa etawpia PAPOUTSANIS Sp. z o0.0. Ba
EUMOPEVETOL TA TTPoiovTa TG Namoutoavng otnv ayopd tng MoAwviag. To moco tng
OUUMETOXNG TNG eTapeiag puéxpt Tnv 30 louviou 2019 Atav 25.643€.

6.3. MaKpOTPOOECEG AMALTOEL

AdopoUV HAKPOTIPOBEGUEG EYYUNOELG KOl AOUTEC QUMOLTAOELS KOL N Kivnon Toug,
EVTOG TwV epLodwyv 01.01.-30.06.2019 kat 01.01.-31.12.2018, eixe wg akoAoUOwWG:
o) Etoupeia

, Nounég ,

Eyyunoeig U Z0volo
YnoAouro 01.01.2018 23.327 36.567 59.894
Emotpodég eyyunoswv eviog TnG XPHong (4.122) - (4.122)
XopnynoeLg EYYUROEWY OTn Xpron 2.063 - 2.063
Anautroelg anod nehdreg (amd nwAnon nayiwv) - (36.567) (36.567)
YnoAouro 31.12.2018 21.268 - 21.268
YnoAouro 01.01.2019 21.268 - 21.268
Eruotpodég eyyunoewv evtog TnG Xprnong - - -
XopnynoELg EYYUROEWY OTn Xpnon 310 - 310
Anautroelg anod nehdreg (amd nwAnon nayiwv) - - -
YnoAouro 30.06.2019 21.578 - 21.578

B) Ophog
, Nounég ,

Eyyunoelg amauToELS Zovolo
YnoAouro 01.01.2018 23.327 36.567 59.894
Emiotpodég eyyunoewv evtog TnS XpHnong (4.122) - (4.122)
XopnynoeLg EYYUNROEWY OTn Xprion 2.063 - 2.063
Amottroelg and nehdreg (omd nwAnon moyiwv) - (36.567) (36.567)
YnoAouro 31.12.2018 21.268 - 21.268
YnoAouro 01.01.2019 21.268 - 21.268
Emiotpodég eyyunoswv evtog TS XPHnong - - -
XopnynoELg EYYUNROEWVY OTN Xpron 1.232 - 1.232
Amottroelg and nehdreg (omd nwAnon moyiwv) - - -
YrnoAouro 30.06.2019 22.501 - 22,501
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6.4. AnoOépata

OMIAOZ ETAIPEIA
30.06.2019 31.12.2018 30.06.2019 31.12.2018
MpwTteg KAl BonONTIKEG UAEG 2.547.948 2.084.884 2.547.948 2.084.884
Epmopevpata 127.331 99.118 127.331 99.118
‘Etowua mpoiovta 3.159.116 2.312.392 3.159.116 2.312.392
MNpoPA£Pelg anagiwong (70.000) (70.000) (70.000) (70.000)
5.764.395 4.426.394 5.764.395 4.426.394
6.5. EUTTOPLKEG Kot AOLITEG ATTOULTAOELG
OMIAOZ ETAIPEIA
30.06.2019 31.12.2018 30.06.2019 31.12.2018
MeAartec. 7.617.797 5.096.214 7.617.797 5.096.214
ETutay£G ELOTIPOKTEES 125.335 106.695 125.335 106.695
Meiov: MpoPAePelg yia emiopadeic meAdteg  (1.331.609) (1.305.311) (1.331.609) (1.305.311)
ZUVOALKEG OUITOULTAOELG OO EAATES 6.411.523 3.897.598 6.411.523 3.897.598
Nouég kpatoelg (EAANVIKO Anpooto) 17.188 17.174 17.188 17.174
Anaitnon OMA xpnong 944.103 714.718 944.103 714.718
MpokataBoAeg 356.903 29.404 356.903 29.404
Xpewoteg 43.926 36.616 43.926 36.616
NOUTEC amalTAOELG 32.150 39.318 17.209 39.318
Meilov: NpoPAEPelg yia eTloPaleic AOLTES
OTAULTAOELG (65.381) (4.679) (65.381) (4.679)
ZUVOALKEG AOLITEG QTTALTAOELG 1.328.889 832.550 1.313.948 832.550
Kata to v’ tpipnvo tou 2019 oAokAnpwBnke n elompaén tn¢ anaitnong ONA.
6.6. Tapelakd dtabéoua Kot Looduvapa
Ta topelakd dtabgopa Kol LooSUvapa aVTUTPOOWITEVOUV UETPNTA KOl TPOTETIIKEG
Katabéoelc.
OMIAOZ ETAIPEIA
30.06.2019 31.12.2018 30.06.2019 31.12.2018
Tapelo 2.140 70 2.140 70
Katabéoelg 6Pewg o Eupw 1.489.166  2.807.315 1.489.166 2.807.315
Katabéoelg 0Pewg oe E€vo voulopa 140.276 133.190 133.797 133.190
1.631.583 2.940.575 1.625.104 2.940.575
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6.7. Meto)iko KedpdaAaro katldteq Metoxég

6.7.1. AvaAuon petoxikoU kepaiaiou kal YIEp To ApTLO

o) Etaupeia

Metoyxko 161€¢ Ynép 10

kepaAaro Metoxeg apto
YntoAouto 01.01.2018 15.747.184 (108.917) 31.953.519
AkUpwon I6iwv MeTtoxwv (1) (173.770) 108.917 -
AU&non petoxikol kedpahaiou (3) 17.331.703 - (17.331.703)
‘E€oda avEnong Metoxikol Kedahaiou (3) - - (190.649)
Meiwon HeToxkou pe cupPndLlopd Inpwv (4) (17.331.703) - -
Erotpodry MetoyikoU kedaaiou (5) (251.184) - -
YnoAouro 31.12.2018 15.322.230 - 14.431.168
YnoAouro 01.01.2019 15.322.230 - 14.431.168
Emiotpodr) MetoykoU kedpalaiou (6) (502.368) - -
YnoAouro 30.06.2019 14.819.862 - 14.431.168

B) Ophog

MeTtoxLKO 161e¢ Yniép to

kepdaAaro Metoxeg apto
YnoAouro 01.01.2018 15.747.184 (108.917) 31.953.519
AkUpwon I6iwv Metoxwv (1) (173.770) 108.917 -
AUEnon petoxikou kepahaiou (3) 17.331.703 - (17.331.703)
‘E€0da alEnong Metoxikol Kedahaiou (3) - - (190.649)
Meiwon HeToxkou pe cupPndlopd Inpwyv (4) (17.331.703) - -
Emotpodr) MetoxkoU kedpalaiou (5) (251.184) - -
YnoAouro 31.12.2018 15.322.230 - 14.431.168
YnoAhouro 01.01.2019 15.322.230 - 14.431.168
Erlotpodr) MetoxikoU kKedpaAaiou (6) (502.368) - -
YrnoAouro 30.06.2019 14.819.862 - 14.431.168

Tnv 6.6.2018 katayxwpndnkav oto Mevikd Epmoptkd Mntpwo (M.E.MH) ol anodaocelg
¢ 6.6.2018 tn¢ levikng lMpappateiog Epmopiou kat Mpootaociog KotoavaAwTtn
(tunua emonteiog slonypévwy A.E.) pe apBupoug 60320, 60374 kat 60376 He TIC
omoleg eykpiBnke n Ttpomomoinon tou apBpou 3 (UeTOXIKO KedAAalo) TOU
Kataotatikol, oUpdwva pe tnv amo 3.5.2018 amodaon tng EKTAKTING FEVIKAG
JUVEAELONC TWV PETOXWV TNC €Talpeiag. H tpomomoinon tou apbpou 3 adopd Tig
0KOAOUBeG peTAPOAEC, OL OTMOIEC €XOUV QTELKOVIOTEL OTO OUVOAO TOUC OTIG

TIAPOUOEG OLKOVOULKEG KATAOTAOELG:
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1. Meiwon petoxikou kedpahaiov katd 173.770,19€ pe tnv aklpwon 560.549
8lwv petoxwv.

2. Avénon tng ovopaotTiknG aflag twv petoxwv amo 0,31€ oe 0,62€ pe
OUVEVWON TwV TaAalwv HeToxwv (reverse split 2:1) kalt peiwon Ttou
OUVOALKOU aplBpol Ttwv UdloTApevwy pPeToXwyv amod 50.236.820 oe
25.118.410

3. Au€non tou petoxwkol kepaAaiou katd 17.331.702,90€ e kedpalalomoinon
HMEPOUG TOU UTIEP TO APTLO HE aUENon TNG OVOUAOTIKAG aflag TwV HETOXWV
oo 0,62€ os 1,31€.

4. Meiwon petoxikou kepaiaiov yia cupdpndlopd Inuwy kata 17.331.702,90€
HE Pelwon TNG OVOUAOTIKAG aglag Twv petoxwv amno 1,31€ os 0,62€.

5. Meilwon petoxtkou kedpalaiov katd 251.184,10€ pe peiwon tnNg OVOUAOTIKAG
a&lag Twv petoxwv amnod 0,62€ o 0,61€ avd YETOXN E OKOTIO TNV EMLOTPOGN
kedaAaiou pe KATOBOAN LETPNTWV OTOUG LETOXOUG.

Tnv 22.05.2019 katoxwpndnke oto Mevikd Epmopikd Mntpwo (M.E.MH) n anodaon
NG 22.05.2019 tn¢ levikng Mpappateiag Epmopiou kat Mpootaciag KatavaAwth
(tuApo emonteiag swonypévwy A.E.) pe aplBuo 1544006 pe tnv omolia eykpiBnke n
Tpomnomnoinon tou apBpou 3 (UeETOXIKO KedAAALO) TOU KaTOOTATIKOU, cUUPWVA UE
Vv ano 18.04.2019 andédaon tng EKTaKTNG MEVIKAG ZUVEAEUONG TWV UETOXWV TNG
etalpeioc. H tpomomoinon auti adopd tnv akoloubn petaBoAr, n omola £xel
QUTTELKOVLOTEL OTLG TOPOUCEC OLKOVOULKEG KOTOLOTAOELG:

6. Meiwon petoxkol kedalaiou katd moocd 502.368,20€ oto mMocod Twv
14.819.861,90€, pe pelwon TNG OVOUAOTIKACG afla¢ Tou ouvoAoU Twv
25.118.410 petoxwv tng Etaupeiag amo 0,61€ oe 0,59€, pe okomd tnv
emotpodr) kepoAaiou pe KataBfoAr) HETPNTWV OTOUG HETOXOUC KOl
avtiotolyn tpomomnoinon tou apBpou 3 tou Kataotatikol tn¢ Etatpeiag

OL petoxéc tng Etalpeiag eival slonypéveg otnv KUPLO ayopd oTo XpnUatiLoTtrplo
ABnvwv.
MoAwtikég Kat Stadikaoieg draxeipiong kepaAaiov
Q¢ Kedpalato n etatpeia Oewpel to ouvolo Twv I16iwv Kedpalaiwv onwe epdaviletal
OTLG XPNHOATOOLKOVOULKEG KOTAOTATELG.

OL otoyol TN eTatpeiag 6oov adopd tn daxeiplon tou kedpalaiou sivat va dtatnpet
Betikad 16l Kepalawa kat va eoodpaAilel TIC KEPOAOLOKEG QTIALTHOELS TIOU
emBarAovtal amno tn vopobeaia.

6.7.2. 161G HETOXEG

Ytn xpnion 2018 dev amoktONKav (8LEC LETOXEC, EVW, KE TNV amodach TNG EKTAKTNG
Fevikic Zuvélevonc tng 3™ Maiou 2018 akupwBnke To cUVOAO Twv ISiwV peToxwWV
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TIOU Katéxovtav amo tnv etalpeia. Tnv 31 AskepPpiouv 2018 kal pExpL oruepa dev

Katéxovtal (Bleg LETOXEG.

6.8. Advela

H eUAoyn afia Twv daveiwv dev Sladépel onpavikd amo tn AoyloTtikn, adol ta

Sdavela eivat petaBAntou mttokiou.

Ta davela avaAvovtol wg akoAovBwg:

MakponpdéBsopa
Tpamelika davela
YToXpeWOELG a6 CUUPBAOELG
XPNUOTOSOTIKAG HioBwong
Mn tpanelikd Sdvela
Zuvolo

BpayunpoOsopa

Tpamelika davela

BpayxumpoBeopo tuiua
MakpompoBeopuwy Tpamelikwyv daveiwv
YToXpeWOELG Ao CUUPBACELS
XPNMATOSOTIKAG HioBwaong

Mn tpanelikd davela

Zuvolo

Z0volo Saveiwv

OMINO2 ETAIPEIA
30.06.2019 31.12.2018 30.06.2019 31.12.2018
4.469.680  5.001.460 4.469.680  5.001.460
1.080.232 1.155.694 1.080.232  1.155.694
- 262.816 - 262.816
5.549.912  6.419.970 5.549.912  6.419.970
3.452.668  1.593.214 3.452.668  1.593.214
1.080.000 1.112.394 1.080.000 1.112.394
480.012 442.041 480.012 442.041
262.816 - 262.816 -
5.275.496  3.147.650 5.275.496  3.147.650
10.825.409 9.567.619 10.825.409 9.567.619

Na tv efaoddAion twv tpamelikwv Oaveiwv €xouv 600sl umoBnkeg Kkat
TIPOCNMELWOEL OTWG avadEpovtal otn onpeiwon 6.1. Itn ocupBoacn opoAoylakou
davelou mou €xeL ouvapel n Etalpeia pe TG ouvepyaloueveg TPATELEC,
nipoPAEnovtal SeoUeVOELG, OL KUPLOTEPEC TWV OTolwV €ival oL €EAG:

e [0 ONUAVTIKEC E€QYOPEC KOl TIWANOELG CULUETOXWV Kol EMEVOUOEWV Tlayiwv
otolelwyv, amalteital n ouvaiveon Tou OUVOAOU TwV OUVEPYAIOUEVWV

Tpamelwv.

e Juvaiveon Tou cuvOAoU TwV TpamelwV ammatteital Katl ya xoprynon daveiwv

o€ tpitouc.

e Na pnv umapxouv AnEumpoBeopueg oPelAéG ekTOC pLOUIONG Ot MIOTWTIKA
WSpupata, AcPaAloTikd Tapela KaL oto Anpoaoto.

e Emiteuén xpnUOTOOLKOVOULKWY SELKTWV
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6.9. EMLYOpNYNOELG IEPLOUOLOKWY CTOLXELWV

OL emuyopnynoels autég avayvwpilovtal wg €coda mapdAAnAa Ue tnv anocPeon
TWV TIEPLOUCLAKWY OTOLXELWV — KUPLWG pUnxavnuatwy — ou erudotnnkav.

Ol KPATIKEG ETUXOPNYNAOELG TIOU avayvwPL{ovTal OTIG UTIOXPEWOELS WG UEAAOVTIKA
€ooda adopouv:

() Emevbuoelg mou é€ywvav Kkatd tnv mepiodo amd 1999 £fwg 2006 kat
gryopnynonkav pe Baon tov N.2601/1998.

(B) Emwopriynon emevéutikoU mpoypaupato¢ tou N.3299/2004, mou adopd
eMeVOUOELG TTOU €yLvav KaTA TNV epiodo amo 2008 éwg 2012.

Me tnv urt aplBuo mpwt. 77887/24.12.2014 anddacn tou Ydumoupyol Avamtuéng
& AvTaywviloTIKOTNTAG, eYKPlONKe N TEAKN €KTAMIELON TNG EMLXOPYNONS TOoOoU
enevbuTikou Tpoypappatog tou N.3299/2004, mou adopd enevOUGCELG TTOU £yLVav
Kata tnv nepiodo and 2008 éwg 2012. H teAkn ekTapieuon mpayuatonoonke tnv
3" senttepBpiou 2015.

(y) Me tnv andédoaon tn¢ Avamtulakng ALOXELPLOTIKNG 2tepedg EAAASOC kat
Oeoocaliag pe oplOpud mpwtokoAou 962/31.03.2016,  eykpiBnke n TEAWKN
EKTOULEVON TNG EMLXOPHYNONG TOU EMEVOUTIKOU Tipoypappato¢ «EZQITPEDEIA -
ANTATQONIZTIKOTHTA  EMIXEIPHZEQN ll» mou oadopd emevdUOEl TOU
nipaypatonol)nkav katd tnv nepiodo anod 2013 éwg 2014. H emyopriynon avhAbe
010 00O Twv 48.970 € kat elompaxdnke otn xprion 2016.

(6) Me tnv amdédaon tNG Avamrtuilakng ALaxelplotikng Xtepeag EAANGSoOG kal
Oeoocaliag pe aplOud mpwtokOAou 3355/22.11.2016, eykpiBnke n TteAKN
EKTOMLELON TNG EMIXOPAYNONG TOU EMEVOUTLKOU mpoypappatog «ENIZXYZH M.M.E.
MNOY APAZTHPIOMOIOYNTAI 2TOY2 TOMEIZ METAMOIHZHZ-TOYPIZMOQOY-EMIOPIOY
& YMHPEZIQN» mou adopd emevbUOELS TTOU TipaypatonolOnkav katd tnv nepiodo
arnd 2013 €wg 2015. H emopnynon avaABe oto mood twv 37.438,80 € kal
elonpayOnke otn xprion 2017.

H kivnon evtog twv xprioewv 2019 kat 2018, tou Aoyoplacpol Twy ETLXOPNYNOEWY,
miou Ba avayvwploBolv w¢ £00da og LEANOVTIKEG XPNOELG £lXe w¢ €NC:

OMINOZ ETAIPEIA
YnoAouro 01.01.2018 1.746.984 1.746.984
ARn emxoprynong - -
‘Ecobo avayvwplobév otn xpron (128.111) (128.111)
YnioAouro 31.12.2018 1.618.873 1.618.873
YroAouro 01.01.2019 1.618.873 1.618.873
AAn erxoprynong - -
‘Eoobo avayvwplobév otn xprion (62.764) (62.764)
YnoAouro 30.06.2019 1.556.109 1.556.109
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6.10. NMpopuNnOeUTEG Ko AOLTTEG UTIOXPEWOTELG

OL tpopNBeUTEG KAl AOLTTEG UTIOXPEWOELG AVAAUOVTOL WG OKOAOUBWG:

OMINOZ ETAIPEIA
30.06.2019 31.12.2018 30.06.2019 31.12.2018
MpounBeutég (avolytad unmtdAouta) 6.406.219,05 5.300.899,09 6.403.822 5.300.899
MpopnBeutéc (Emtay£g mAnpwIEE() 218.789,94 181.051,73 218.790 181.052
Z0volo MNpopnBeutwv 6.625.009 5.481.951 6.622.611 5.481.951
OMINOZ ETAIPEIA
30.06.2019 31.12.2018 30.06.2019 31.12.2018
Miotwtég Siadopot 681.884,88 160.227,94 688.997 160.228
YToxpewoelg ano ¢popouG-tEAn 143.766,17 130.289,86 143.766 130.290
Aodallotika Tapeia 107.466,01 173.211,04 107.466 173.211
MoTWTKA VTTOAOLTTA TEAXTWVY 80.342,33 117.417,19 80.342 117.417
MetaBatikol Aoyaplacpot
nabntikou 345.666 82.986 345.666 82.986
20voAo AoMWV UIOXPEWOEWV 1.359.126 664.132 1.366.237 664.132
Z0volo MpopnBeutwv Kat Aotmwv 7.984.135 6.146.083 7.988.849 6.146.083

UTTOXPEWOEWV

H alénon twv mpounBeutwv odeiletal oe avénon tnNg SpaoctnELOTNTAGC TNG
etalpeiag. H avfnon Twv Aomwv UNMOXPEWOEwWV oOdelletal otnv emotpodn

kepalaiou otougc peTOXOUC TNG e£talpsiag UYoug 502.368,20€, n omola

oAokAnpwOnke evtdg tou louAiou tou 2019.

6.11. NwARoceL

O KUKAOC epyaolwV (MwANCEeLg) avaAUeTal wG okoAoUBwg:

OMIAOZ ETAIPEIA
1.1- 1.1- 1.1- 1.1-
30.06.2019 30.06.2018 30.06.2019 30.06.2018

MwANCELG EUMOPEVUATWV 284.352 198.614 284.352 198.614
MNwANoELg TtpoioVTWY 14.018.345 11.712.336 14.018.345 11.712.336
MwAnoeLg Aomwv anoBepdtwy 48.165 54.474 48.165 54.474
Mapoxn uTnpecLWV - 16.000 - 16.000
20volo 14.350.861 11.981.424 14.350.861 11.981.424
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6.12. Kéotog NwAnocewv

To k60TO¢ MWANCEWV avVOAVETAL WG akoAoLBwWC:

OMIAOZ ETAIPEIA
1.1- 1.1- 1.1- 1.1-
30.06.2019 30.06.2018 30.06.2019 30.06.2018
Kbotog epnopeupdtwy 157.235 87.271 157.235 87.271
Kdotog npoidvtwv 10.054.919 8.552.383 10.054.919 8.552.383
Z0volo 10.212.155 8.639.655 10.212.155  8.639.655

6.13. AAAat'Ecoda EKpetaAAguong

Ta alM\a £€o0oda ekpetaAlAevong yla tig neptodoug 01.01.-30.06.2019 kau 01.01. -

30.06.2018, avaAuovtal WG KOTWTEPW:

OMINOZ ETAIPEIA
01.01 01.01 01.01 01.01
30.06.2019 30.06.2018 30.06.2019 30.06.2018
Elonpattopeva £€o0da 177.514 118.241 177.514 118.241
YuvaAlaypatikég Stadopig-¢coda - 39.275 - 39.275
‘Ecoba Mponyolupevwy Xproswv 1.814 - 1.814 -
Képbn amnod nwAnon nayiwv 45 - 45 -
‘Eooba ano andoPeon entdotroswy 62.764 64.171 62.764 64.171
Noud 2.312 2.908 2.312 2.908
244.448 224.594 244.448 224.594
6.14. AAAa'E§oda EkpetdAAguong
Ta ala €€oba Ekpetalevonc yia tig meptodoug 01.01.-30.06.2019 kat 01.01. -
30.06.2018, avaAvovtal WG KATWTEPW:
OMIAOZ ETAIPEIA
01.01 01.01 01.01 01.01
30.06.2018 30.06.2019 30.06.2018 30.06.2019
JuvaAlaypatikég Stadopeg €oda 7.160 - 7.160 -
‘E€o60 mponyoUUEVWY XPrOEWV 6.868 20.243 6.868 20.243
MpoPBAePn emopoiwy amaltioewv 87.000 29.732 87.000 29.732
MpoPAe Lo emtiSikeg Sladopég Kot
uep}\}?oer{JKrjéZ UT[OXpE(J'.)OCELQ dopes i 150.000 i 150.000
Kataompodt K npdAebn amoueluons 57 g3, - 127em :
Nound éktakta £€oda 10.185 1009 4.469 1009
239.144 200.984 233.429 200.984

41



PAPOUTSANIS

E€apnviaia Owovopikr) EkBeon
(1" lavouapiou 2019 — 30" louviou 2019)

6.15. XpNHOTOOLKOVOHLKO KOOTOG — KaBapo

To kaBapd XPNUATOOLKOVOULKO KOOTOC yla TIg meptdédoug 01.01.-30.06.2019 kat
01.01. - 30.06.2018 avoAUETOL WG KOTWTEPW:

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-

30/06/2019 31/12/2018 30/06/2019 31/12/2018
Tokol Ec0oba (96) (74) (96) (74)
Tokol - €€06a Tpamelikwyv Savelwv 128.771 162.746 128.771 162.746
TOKOL XpNUATOSOTIKAC LioBwaong 35.969 37.302 35.969 37.302
MNpoPBAePn TOKWV 33.000 36.833 33.000 36.833
Ekxwpnon anattrioswv (*) 45.677 31.320 45.677 31.320
‘E€oba tpamelikwyv cuvarlaywv & Aomd 21.618 22.162 21.618 22.162
£€oda
KaBapd XpnLOTOOLKOVOULKA £E08 264.938 290.289 264.939 290.289

(*) Adopa €€oda yLa ekxwPNON AMALTHCEWV TEAATWV (XWPLG avaywyr Kwwduvou) oe
ETALPELEC TPAKTOPELNG ETMXELPNUATIKWY OTALTHOEWV.

To péoo kdotog Savelopou yla To mpwto e€aunvo 2019 avABe 3,9% ot évavil 4,7%
10 avtiotolyo e€aunvo tou 2018.

6.16. ®opol ELcodnpartog

OMIAOZ ETAIPEIA
1.1- 1.1- 1.1- 1.1-
30.06.2019 30.06.2018 30.06.2019 30.06.2018
Dbpog eL0OGNATOG TPEXOUTAG XPHIONG - - - -
AvaBoaAAopevog dpopog 182.436 138.763 182.436 138.763

266.418 138.763 266.418 138.763

6.17. Képdog ava petoxn

Ta Baowa kEpSn ava petoxn umoloyilovral pe dlaipeon Tou KEPSOUC HETA hOpwV
TIOU aVOAOYEL OTOUG HETOXOUG TNG UNTPLKAC, LUE TOV OTAOULOUEVO HECO apLOUO TwV
KOLWVWV PETOXWV OTNV SLAPKELA TNG TtEPLOSOU.

OMIAOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.06.2019 30.06.2018 30.06.2019 30.06.2018
Képbn 609.201 382.293 633.729 382.293
TOOULOPEVOCG HECOC APLBUOG HETOXWV 25.118.410 46.517.543 25.118.410 46.517.543
Baoikd k€pdn ava petoxn 0,0243 0,0082 0,0252 0,0082
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6.18. ApoBEg kat £€oda o Epyalopevoug

O aplBuog Twv epyalOHEVWY KAl TO KOOTOG TOUG TIOU EMIBAPUVE TA ATOTEAECUATA,
KaTA To mpwTto e€dpunvo tou 2019 kat 2018 Arav:

OMINOZ ETAIPEIA
01.01.- 01.01.- 01.01.- 01.01.-
30.06.2019 30.06.2018 30.06.2019 30.06.2018
Méoog aplOuog atopwy 137 119 137 119
Atopa otnv AN tng meplodou 141 120 141 120
TOKTLKEG ATIOSOXEG 2.289.987 2.166.578 2.289.987 2.166.578
Mapemnopeve mapoxeg & £€oda mpoowrikol 78.993 62.763 78.993 62.763
ZUVOALKO KOOTOG 2.368.980 2.229.342 2.368.980 2.229.342

6.19. EVOEXOMEVEG UTIOXPEWOELG

ot TG eVOEXOUEVEC UTIOXPEWOELG OO GOPOAOYLKOUG EAEYXOUC AVEAEYKTWVY XPHOEWV
avadepopaote otn onueiwon 5.4.1.

ExKkpeUELG SIKAOTIKEG UTIOBEDELC:

H Etaupeia €xel aoknosl kotd tng ur’ aplOp. 56960/2009 anddaong tou
Mpoiotapévou tou EO®, pe tnv omoia tng emBAndnke ¢oépog UYPoug
695.743,53 Eupw, tnv amd 27.10.2009 koL PE YEVIKO oplOuo katabeong
41240/2009 Mpooduyn evwriiov tou Aokntikol Mpwtodikeiov ABnvwv. H
pe op. kot. 41240/2009 npooduyr) evwriov tou AlotkntikoU Mpwtodikeiou
ABnvwv €Aafe dikaouo katl oulntnBnke otig 29.09.2016 (€ avaPoAng amnod
09.06.2016), kot €k&6Onke n um ap. 5492/2017 oamnddaon tou 19°
TUAMOTOG, ME TNV omoila n umoBeon mapaméunetal ywo €kdikaon oto
AloknTiko Edeteio ABnvwy. Qg StkAoLUoG TNG utOBeong oploTnKe apXLKWE N
07.06.2018 evwriov ToU 60U TUAMATOC, OTOTE Kal n uttdBeon oulntABONKE.
MNepattépw, n oulAtnon NG unobeong emavampoodlopioTnKe ylo TIG
19.09.2019, Aoyw aMhayng Skaotn-elonynth. Avapévetal n culitnon g
umoBeong. Katd t™¢ w¢ davw amodacng tou [Mpoictapévou tou EOD
aoknBnke kot n amd 27.10.2009 Aitnon AvaoTtoAAg yla TNV avaoToAn
eKTEAEONC TOU eTBaANOpevoU dOpou Kal ekdOONKe n pe apldOuo 1145/2010
anodacn tou AlokntikoU Mpwtodikeiou ABnvwyv Pe TNV omola aveotdAn n
eKTEAEON — KataBoAn katd ta 2/3 tou w¢ avw emMPBAAAOUEVOU TTIOGOU
6nAadn katd to moood twv 463.823,02 supw, £wg TNV €kdoon anodaong el
™¢ Npooduyng. To apxko moood tou popou BeBalwbdnke TAUELAKA PE TNV
urt’ apBp. 9133/2009 tapetakn BeBaiwon tng AOY XaAkidac. Katd tng wg
avw Tapelakng BePfaiwong, n etatpeia aoknos tnv amo 29.10.2009 kal pe
VEVIKO aplOpd katdBeong 1477/2009 Avakomf €VWILOV TOU ALOKNTIKOU
Mpwtobikelou ABnvwy, n omola mapanéudOnke oto AloknTiko MpwTtodikeio
XoAkibag. Katd ¢ wg avw tapelakne Befaiwong, n etalpeia aoknoe Kat
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v amnd 27.10.2009 Aitnon AvaoTtoAAg yla TNV ovaoTtoAn €KTEAEONG TNG
Tapelakng BePaiwong kat ekd6Onke n amnd 04.11.2009 npoowpivry dlatayn
OVaOTOANRG EKTEAEONC Yyl TO 95% tou PBeBalwBévtog mpootipou (AToL TOU
nmooou 695.734,53€) €wg tnv €kdoon amodaong emnt TnG AVAoToAnG. Ztnv
OUVEXELQ, €T TNG WG Avw Altnong AvaoTtoAng ekdoBnkKe ev TEAEL N PE apLlOp.
44/2011 amodaon tou AlokntikoU Mpwtodikeiou XaAkidag, SUVAUEL TNG
omolag aveotdAn n ekteAeototnta tng Tapelakng PeBaiwong tng A.O.Y.
XaAkibag oe Bapog tng Etalpeiag katd mooooto 70% Kal €wg tn oulntnon
NG Avakomng. H oulntnon tng Avakomng npoodlopilotnke yia tig 22.02.2012
kat avapAnbnke (Aoyw amoxng Owknyopwv ot 22.02.2012) yua TIg
21.03.2012 kat otn cuveéxela yla tig 20.06.2012, onote kat oculntnOnke Ko
€€e6060n n anodaon 453/2012 tou Aloikntikou Npwtodikeiou XaAkidag, mou
8éxBnke TNV avakomn Kol akupwoe Tnv ur’ ap. 9133/2009 tapelakn
BeBaiwon. Kata tng um’ ap. 453/2012 amoddocsws tou Movoueloug
AlowkntikoU Mpwtodikeiou XaAkibag to EAANVIKO Anudoto (AOY XaAkidag)
aoknoe tnv ue ABEM 32/14 €deon tou evwmiov Tou AlolkntikoU Edeteiou
Mewpawwg, n omoia oulntBnke ot 07.06.2017 (g€ avafoAng amo
02.12.2015, 09.03.2016 «kat 01.03.2017) kat €kd6Bnke n amodoaon
3379/2017, pe tnv omola amoppintetal n €dpeon tou EAA. Anpociou. Emi
autng t¢ anddaong to EAANVIKO Anudoilo Sev mpoxwpnoe otnv AoKnon
aitnong avaipeong. H extipnon tn¢ Awoiknong tng Etalpeiag, n omola
Baoiletal otnv ektipnon tTwv Siknyopwv mou Xelpilovtal Tnv umobeaon, sival
otL Sev Ba mpoku el mpocBetn emiBapuvon anod tnv undbeon auth).

e ‘Exouv aoknBel aywyég amd mpwnv umaAAnAoug tng etalpeiag, oL omoiol
SlekdkoUV TNV avayvwpLlon TG aKUPOTNTAG TNG KatayyeAlag tng cuuBaong
epyaociog toug kat Slekdikouv poBoug kat nBwkn PAABN cuvoAikol Mocou
290 Y. supw. To SKACTAPLO AVAYVWPLOE TNV AKUPOTNTA TNG KATayyEALOC
¢ oupPdoswg epyaociag Toug Knpuooovtag tnv amodacn TPOoWPLVA
EKTEAEOTH UTIOXPEWVOVTAG TNV €TOLPEi va KaTtaBAAAeL To Tooo 118 X\ €. H
ETAlpEla EXEL QOKNOEL €deon KATA TwV TpoavadepopEvwy anoddcewy. H
eKTLHNON TNG Aloiknong t™¢ Etalpeiag, n onoia Baciletal otnv ektipnon tou
Siknyopou mou xelpiletal T UTIOBEDELG AUTEC, €ival OtL Ba elval Betikn n
€kBaon autwv tTwv umobéoswv. H etalpeia €xel Nén emBapuvel, yla TIg
avwTEpw UumoBEoelg, TNV kabapn tng Béon pe mood 129 x\. € amd TS
TIPONYOUUEVEC XPNOELC KoL SLEVAPYNOE CUUMANPWHOTIK TIPOPBAsYn otnv
xpnon 2018 mooou 150 A €, mou BewpoUUE OTL £ilval EMAPKNC yla va
KaAU L TNV mBavr) opLoTIkN eMIBAPUVON TWV UTTOBECEWY QUTWV.

e Ymdpyouv enidikeg dadopég Tng Etatpeiag katd tpitwy. H omola wohéAela
npokOYPel Ba avayvwplotel ota amoteAéopata TNG ETALPELNG KATA TNV
Tipaypatonoinon tnge.

Agv utapyouv AAAeC emiSikeg o Stattnoia StadopéEg.
EKTOC TwV avwTtépw Sev UTIAPXOUV AAAEC EVOEXOEVEC UTIOXPEWOELG.
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6.20. ZuvaAAayEg e ouveedeEva LEPN

o) AteToupilkéG cuvaAAayEg
Asv mpaypatono)Onkav OLETALPLKEG EUTMTOPLKEG OUVAAAAYEC TOCO OTO TPWTO
e€aunvo tou 2019 600 Kal 0TO MPWTO EEAUNVO TNG TIPONYOUUEVNG XPHONG.

B) Aetapikd untoAouna
2116 30.06.2019 n Ouyatpikn Etatpeioc PAPOUTSANIS Sp. z.0.0 €ixe anaitnon ano
NV untpkn Etalpeia mooou € 14.935.

v) ZuvaAlayEg pe Baoka SteuBuvtika oteAEXn Ko PEAN TG Atoiknong.

OMIAOZ ETAIPEIA

1.1- 1.1- 1.1- 1.1-
30.06.2019 30.06.2018 30.06.2019 30.06.2018

ALOLBEC eKTEAECTIKWY HeAwVY A.X Kol SLEUBUVTIKWY
otehexwv (Baoel eldIkN¢ oxéong HLoBwoswg

epyaoiac) 349.242 420.050 349.242 420.050
ApoLBEC SIKNYOPLKNG eTalpelog ouvEeSeUEVN e

v etatpeia cupdwva pe to AA.M. 24 tap.9 (vii). 18.500 23.750 18.500 23.750
AUOLBEC 1N EKTEAECTIKWY PHEAWV A.Z 19.200 19.200 19.200 19.200

386.942 463.000 386.942 463.000

8) ANaLTAOELG KOl UTIOXPEWOELG LE SLEVOUVTIKA OTEAEXN Kol LEAN TG Aloiknong.

OMINOZ ETAIPEIA

30.06.2019 30.06.2018 30.06.2019 30.06.2018

YToXpeWOEeLg POC To SLeUBUVTIKA OTEAEXN KOl
HEAN TnC Sloiknong amo eni anodwoel
Aoyaplacpoug 1.710 3.567 1.710 3.567

YToXpeWOELG TPOG TA SLEVBUVTIKA OTEAEXN KOl
MEAN tng Sloiknong (amd apolPBeg) 7.200 7.400 7.200 7.400

€) YIOAOLIO HE PETOXOUG

O uétoxog Tanaca Holdings Ltd, xopriynoe kata tn xprjon 2010 8dvelo mpog tnv
Etalpeia mooou €1.228.000 Tou omoiou To PEYAAUTEPO UEPOC ATOTANPWONKE EVTOC
tou 2010. Ztn xpnon 2013 amomAnpwOnke moocd € 265.184. To umodAouto Tou
Sdaveiou avépxetal tnv 30.06.2019 os €262.816.

Ot ouvaAlayég ouvdebepévwy Lepwy yivovtal umtd 6poug Tou LooSuvapoUV HE
EKELVOUG OV ETUKPATOUV 0€ cUVAAAQYEC o€ KaBapd eumopikr Baon.
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6.21. l'eyovota UETA TNV NEPOUNVia Tou looAoyLlopou

Agv cuvéEBNCAV ONUOVTIKA YEYOVOTA OO TO TEAOG TNE XPHONG KoL LEXPL TNV €yKPLON
TWV XPNHUATOOLKOVOULKWY KATAOTACEWY, Tou va xpnlouv Wblaitepng yvwotonoinong
pe Baon to edpappolopevo AoyLoTiko TAALoLO.
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Babu AuAidac, 9 ZemtepPpiou 2019

O Npoebdpog tou A.L. O AleuBivwv Z0pBoulog
Frewpylog MNkatfapog MuyanA Navayng
H Owovoputkn A/vtpla & Méhog A.X O Npoiotapevog Aoylotnpiou
Maipn lokaAatiav AAEEavdpog MewpyLadng
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