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1 ’'EKOEXH ENIXKOIIHXHX OPKQTOY EAET'KTH AOI'TXTH

[Ipoc tovg Metoyovg tng PLIAS A.B.E.E.

Emokonnoape 11 GUVNUUEVES EVOIAUETES OTOLKES OIKOVOUIKES KATOOTAGELS, KAOMS Kot
TIG evomowmpéves owkovoukeg kataotdoelg s PLIAS A.B.E.E., g tpyunviaiog
nep1ddov mov €anée v 31 Maprtiov 2007. H guBovn g ovviaéng tov evolduecwmv
OLKOVOUIKAOV KOTAOTAGE®V Papvvel T 010iknon g eToupeiog.

H emokdémmon pog oievepyndnke odppovo pe to Aebvég  Ilpdtuomo Avabécewv
Emokémnong, omwg mpoPAénetor amd to EAAnvikd Eleyktwkd Ilpdtvoma. H xpirkn
a&loAdynomn 1oV TapaTIfEUEV®VY OTIG EVOLAIECES OIKOVOULIKES KOTAGTACELS GTOLYEIMV Kot
TANPOPOPLAOV Kol 1) EEACPAMOT| EMOPKDOV EMEENYNOEWV EML TV BendTOV TOV BEGOE OTIG
OLKOVOUIKEG KOl AOYIOTIKEG VLANPECIEG NG €TOpiag GLVOETOLY TO KOPLO WEPOG TNG
epyaociog pag. To ebpog g epyaciog avtng eivarl 0VGLOOME WKPHTEPO amd TNV £pyacio
nmov emteheiton ota mhaicwo €kdoong €kbeong eAéyyov, OMOL O OTOYOC &ivor M
SLUOPP®OT) Kot SOTHTOGT OAOKANPOUEVNG YVOUNG ETL TWV OIKOVOLUK®OV KATOGTAGEMV.
Koatd ovvéneia, n mapodoa xBeomn dev cuvBEtel ékBeom eléyyov.

Baowlouevol ot devepynbeica emokodnnon, emiPePfordvoovpe 6t dev €xovv meptéAbet
oV ovtilnyn pog ototyeion mov Bo amoTovoOV OVCIMOELS OLPOPOTOCELS OTIG
TPOAVOPEPOUEVEG EVOLAUECEG OIKOVOUIKES KOTAGTACELS, MOTE Vo, €500@oActel 1
ocvppopewon tovg pe ta Aebvny Aoyiotikd Ilpotuma, mov €xovv vioBenbel amd v
Evponaikn ‘Evaoon.

Xwpig vo dtatundvovpe emEUAEN MG TPOG TO. GUUTEPAGOTO TOV EAEYYOV £PIGTOVUE
TNV TPOCOYN GOG OTA EENG:

I). Zm onueiwon 3.10.2 enl TtV OWKOVOMK®V KATOGTAGE®V, GTNV Omoio yiverol
avopopa:

- 210 TPOYPAUMOTO Kot TG oyedtaoBeioeg HEALOVTIKEG evépyeleg TG Oloiknong pe o
omoia mpoPAémeTon vo eEacaicbel n cuvéyon TG OPASTNPLOTNTOS TNG ETALPEING KO
TV Buyatpiov g, pe e€aipeon v éupeon Buyatpkn Plias Hungary i omoia givat vid
exkadapion.

- X Bvuyatpwn Plias Eumopw ALE., mov cuvtpéyovv ot mpodmobicelg epapuoyns twv
dwtdéemv tov apBpwv 47 kar 48 tov K.N. 2190/1920, n d1oiknon wpotiBeton va AdPet ta
KATOAANAO HETPO DOTE VO GLVEXIOTEL OMPOGKOTTO 1) AELTOVPYIDL TNG KO TNV ETMOUEVN
xpfion.

2). Xt onueioon 3.11.5 enl TtV OWKOVOHUK®V KATOOTACE®V, OTNV Omoio yivetol
avaQopa.:

- 270 YEYOVOG OTL 01 POPOAOYIKES ONAMOELS TOV ETAPLOV TOL OUiAov dev £yovv eEetachel
amod TIC POPOAOYIKEG OPYEG YO OLUPOPETIKEG TEPLOOOVG, L€ GULVENELN VO, VILAPYEL TO
evogyouevo emPoAng mpochHetv POpOV Kol TPOCALENCE®Y KATd TO Ypdvo mov Oa
e€etacBovv kot oprotikomoinfovv. H ékfacn tov poporoytkod eAEyyov dev gival duvatdv
va. wpoPrepBel 610 TOPOV OTAOO Ko, MG €K’ TOVTOL, Ogv €XEl YiVEL OMOLNONTOTE
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TPOPAEYN OTIC OIKOVOUIKEG KOTOOTACELS G€ oxéon pe to Bépa avtd, ue egaipeon v
nepintwon g Ovyarpikng GAGEO A.B.E.E..

- Z10 YeYovOg OTL OO POPOAOYIKO EAEYYO TPONYOLUEVMVY ¥pricemVv NG Buyatpikng PLIAS
EMIIOPIKH A.E, mov oAokAnpodnke tov AekéufPpro tov 2005, mpoékvyav mpodchetor
@OpoL Kol TPOSAVENGES GLVOMKOV Tocov 1,9 ekatou. gvpd mepimov. H etoupeia €xet
Kataféoel oYeTIkn mPooevyn ota Alowkntikd Awaotiplo. H extipnon g doiknong
elvar 011 N ékPaon g vobeong Ba eivor BeTikn Yo TV 110 Ko, MG €K TOVTOV, eV €YEL
yiver kopio TpOPAEYN OTIC OIKOVOLIKEG KOTAOTAGELS GE oYEom He To BEpa avtd, Kot

— 210 yeyovoc 0Tt Yo amaitnon emotpentéov PITA g Ouyarpikng PLIAS EMITOPIKH
A.E, am6 1o EAAnvikd Anpoocio, mocov 1,7 ekatop. eupd mepimov, 1 elompaln g omoiag
e€aptdror amd PoporoYIKO EAeyyo o€ eEEMEN, N €kPaon Tov omoiov dev eivan duvatody va
npoPArepBel 6To MAPOV GTASO KO, MG €K’ TOVTOV, OgV £XEL YiveEL OO0 TOTE TPOPAEWT
vl gvogyOpeVT {npio 0TIG OIKOVOUIKES KOTAGTAGELS.

AOva, 25 Maiov 2007

20N

OPKQTOI EAEFKTEZ AOTMZTEX
ApiBu. MnTpwou ZOEA 125

Evotadwog I1. Mravihog
Opxatog Ereyktic Aoyiotig
AM. XOEA: 16451
YOA. 0.€. - OPKQTOI EAEITKTEX AOTIETEX
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2  OIKONOMIKEX KATAXTAXEIX

2.1 looloyiouog

ENEPIHTIKO

Mn KukAo@opoUVTa TTEPIOUCIOKE
oToIXEia

Evowparta mTayia

Etevduosig o€ akivnTa

AUAa TTEPIOUTIOKA CTOIXEIO
Emrevdloeig ae BuyaTpIKEG ETTIXEIPNOEIG
AvapaAropevog Pépog Eicodrjparog
MeAdTeg kKal AOITTEG QTTAITAOEIG

KukAo@opouvTa TTEPIOUCIOKA
oTolxEia

AtroBépara

MeAGTES KAl AOITTEG ATTAITACEIG
XpNUATOOIKOVOUIKA TTEPIOUCIOKA
aToIXeia amoTINwPEVa oTnV eUAoyn agia
ME METABOAEG aoTa KEPDN N TIG Cnuieg
Tapiakda dlaBéoipa Kai iIcoduvapa

20VOAO TTEPIOUCIAKWY OTOIXEIWV

2nu.

3.12.1
3.12.2

OMIAOZ ETAIPEIA

31.3.2007 31.12.2006 31.3.2007  31.12.2006
37.484.911 37.096.841  23.081.047 23.261.348
5.420.702 5.420.702 0 0
354.442 383.941 199.654 212177
0 0 18.597.508 17.384.038
1.330.188 1.397.486 833.079 845.123
60.300 57.591 52.120 49.410
44.650.543 44.356.561 42.763.408 41.752.096
7.988.730 7.168.727 4.101.607 3.370.804
16.531.351 14.940.826  13.898.493 13.475.963
8.291 722.443 8.291 722.443
2.091.471 1.278.586 1.672.153 750.721
26.619.843 24.110.582  19.680.544 18.319.930
71.270.386 68.467.143  62.443.952  60.072.027
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KAGOAPH OEZH

Ke@pdAaio kal atroBgpaTikd
a1rodI86uEVA OTOUG HETOXOUG TNG
MNTPIKAG

MeTtoxiké KepdAaio

Yép 10 dpTio

AtroBepatikd eUAoyng agiag
>UvaAAayPOTIKESG BIOQOPES

AoITTa aTToBeaTIKA

ATtroTeAéopaTa €I véov

AikaiwpaTa peloyneiag
Z0voAo kaBaprg Béong

YNOXPEQZEIX

MakpoTTpOBEeOoUEG UTTOXPEWOEIG
Advela

AvaBaAAOpEVOG POPOG I00BNATOG
MpoBAEWEIS yIa TTAPOXEG OTOUG
epyalouevoug

NoITTéQ TTPOBAEWEIG

Emmixopnynoeig TTEPIOUCIAKWY OTOIXEIWV

Bpaxutrp60eOHEG UTTOXPEWTEIG
MpounBeuUTES KAl AOITTEG UTTOXPEWOTEIG
BpaxutrpdBeapa ddaveia

ZUVOAO UTTOXPEWCEWV

20volo KaBaprg Oéong kai
YTmoxpewoewyv

2nu.

OMIAOZ ETAIPEIA

31.3.2007 31.12.2006 31.3.2007  31.12.2006
27.031.813 27.031.813 27.031.813 27.031.813
32.481.000 32.481.000 32.481.000 32.481.000
7.825.250 7.825.249 14.302.595 13.089.125
-82.495 -82.495 0 0
217.200 217.200 217.200 217.200
-67.308.209  -66.356.524 -59.657.097 -59.173.794
164.559 1.116.244 14.375.511  13.645.344
1.429.563 1.507.684 0 0
1.594.122 2.623.928 14.375.511  13.645.344
42.715.932 42.800.866  33.380.177  33.426.840
5.366.896 5.338.692 2.999.759 2.962.222
851.581 840.196 680.212 672.502
0 0 3.038.068 3.038.068
2.193.160 2.227.038 1.926.283 1.953.661
51.127.569 51.206.792  42.024.499  42.053.293
12.124.008 9.527.802 5.745.422 3.927.786
6.424.687 5.108.621 298.520 445.603
18.548.695 14.636.423 6.043.942 4.373.389
69.676.264 65.843.215  48.068.441  46.426.682
71.270.386 68.467.143 62.443.952 60.072.027




Plias

Evéidpeseg Owovopukég Katootdoeig
Tng meprodov amd 1 Iavovapiov péypt 31 Maptiov 2007

2.2 Kozdoroon Amoteleoudtwv (ko Agitovpyia)

MwAnoeig

KoéoTtog TwAfoewv

MikT6 KéEpBOG

AMN\a é000a

‘E€oda diabéaewg

‘E€oda dI0IKACEWS

AAAa £€06a

E¢oda adpaveiag
XpNUATOOIKOVOUIKO KOOTOG (KaBapd)
Képdog (¢nuia) rpo @oépou

dbpog €1000APATOG

KaBapo6 képdog ({nuia) amd
ouveXI{OHEVEG SpaoTNPIOTNTES
KaBapd képdog ({nuia) atrd
SlaKoTITOUEVEG SPaAOTNPIOTNTES
KaBapd képdog ({nuia) atrd
OUVEXICOPEVEG KAl 'OIOKOTITOMEVEG
dpaoTNPIOTNTEG

3.12.3
3.12.4

3.12.5

OMIAOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
31.03.2007 31.03.2006  31.03.2007 31.03.2006

7.869.023 6.188.227 3.710.706 2.825.164
5.796.736 4.540.891 3.136.706 2.129.881
2.072.287 1.647.336 574.000 695.283
162.099 144.289 434.709 413.857
1.602.617 1.190.597 412.216 290.633
969.505 1.112.139 693.510 745.543
60.137 27.281 9.448 13.706
13.650 13.650 13.650 13.650
522.780 447.207 313.609 289.766
-934.303 -999.249 -433.724 -244.158
95.503 85.248 49.580 63.428
-1.029.806 -1.084.497 -483.304 -307.586
0 -43.147 0 0
-1.029.806 -1.127.644 -483.304 -307.586
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2.3 Koartaoraon Metofolov Kabopng Ocong

OMIAOZ
31.3.2007 31.3.2006

2Uvoho KaBapng 6éang évapéng trepidodou
(01.01.2007 ka1 01.01.2006 avrioToixa) 2.623.926 -6.879.027
Képdn / (CnuI€G) TNG TTEPIGOOU PETA ATTO POPOUG -1.029.806 -1.127.644
Augnon / (ueiwaon) PeToxikoU KepaAaiou 0 3.500.000
KaBapo ei106dnua kataxwpnuévo arr’ eubeiag otnv
kaBapr) Béon 0 -195.351
20voAo KaBapng 8éong AR§ng epid6dou
(31.03.2007 ka1 31.03.2006 avrioToIXO)

1.594.121 -4.702.022

ETAIPEIA
31.3.2007 31.3.2006
13.645.344 5.291.765
-483.304 -307.586
0 3.500.000
1.213.470 -183.719
14.375.511 8.300.460

10
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2.4  Koraoraoeis Toucioxav Powv

AgITOoUpyIKEC SpaOTNPIOTNTEG

Képdn 1po popwv

MMAéov / peiov TTpoCaApPUOYEG yia:

AtrooBéoeig

MpoBAEyeig

ZUVOAAQYUATIKEG OIOPOPES

AtroteAéopaTa (0000, €£00a, k€PN Kal {NUIEG)
€TTEVOUTIKNAG dpacTnPIOTNTOG

XpewaoTikoi TOKOI Kal ouvagr] £€60da

[MAéov/ peiov TTPOCAPHOYEG YIa HETABOAEG AOyapIGOHWV
KeQaAaiou Kivnong 1 TTou OXeTiICOVTal UE TIG AEITOUPYIKES
dpaocTNPIOTNTEG:

Meiwon / (atgnon) atraitioswy

Meiwon / (abgnon) amobepdTwyv

(Meiwon) / augnon uttoxpewoewv (TTANV TPATTECWV)
Meiov:

XpewaTikoi TOKoI Kal ouva@r) €£oda kataBeBAnuéva
KataBeBAnuévol dpol

20voAo g10powV / (EKPOWV) aTTO AEITOUPYIKEG
SpaocTnpPIoTNTEG (O)

EmrevouTikég SpaoTnpIoTnTES
Ayopd evowpaTwy Kal AUAwvY TTayiwv oToIxEiwy

EioTrpdgeig amd TwAACEIG evOwpaTwy Kal AUAwWY TTayiwv

Eiomrpagn ammd mwAnon XpnUaTOOIKOVOUIKWY OTOIXEIWV

ZUvoAo £10powV / (EKPOWV) ATTO ETTEVOUTIKEG

SpaoTnp1oTnTES (B)

XpnuarodoTikég SpaoTnPIOTNTEG

EioTrpdaeig amd augnon peToxikoU Ke@aAaiou

Eiomrpdéeig amod ekdobévra / avaAngBévra davela

E€opAnocig daveiwv

E€o@AnoeIg uTToXpewoewy atmd XpNUATOdOTIKEG

HioBwoceig (xpeoAuoia)

Mepiopata TTAnpwOEvTa

Z0volo s1opowV / (EKPOWV) aTTd XPNHATOBOTIKEG

SpacTnpPIOTNTEG (Y)

KaBapn augnon / (Heiwon) oTa TaOpEIaKA SiaBEéoipa Kal
10080vapa mepiddou (a) + (B) + (y)

Tapeiakd diabéoipa kai Icoduvapa Evapéng Tepiodou

Tapelokd d1abécipa Kal Ic0dUvapa ARENG TePI650U

OMIAOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
31.03.2007  31.03.2006 31.03.2007 31.03.2006

-934.303 -999.249 -433.724 -244.158
465.356 398.353 264.655 237.385
11.385 32.023 7.710 22173
0 -11.631 0 0
-60.825 -37.453 -564.325 -37.453
549.323 447.490 340.151 289.766
-1.593.234 467.051 -425.242 -1.963.264
-820.003 -295.260 -730.802 -499.889
2.596.206 -1.442.265 1.817.637 -303.151
-388.275 -344.470 -240.151 -186.746
0 0 0 0
-174.369 -1.785.411 545.909  -2.685.337
-879.131 -625.212 -127.033 -30.068
55.203 561.667 55.203 0
741.099 0 741.098 0
-82.830 -63.545 669.268 -30.068
0 3.255.038 0 3.255.039
1.388.442 103.020 103.020
-246.380 0 -249.416 0
-71.978 -736.948 -44.331 -267.649
0 0 0
1.070.084 2.621.110 -293.747 3.090.410
812.885 772.154 921.432 375.005
1.278.586 876.046 750.721 234.134
2.091.470 1.648.200 1.672.153 609.139
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3 XHMEIQIEIX EIIl TQN OIKONOMIKOQN KATAXTAXEQN
3.1 T'evikés mhnpopopieg

H PLIAS A.B.E.E. ¥p0Onke 10 1960 Kot dpacTnplonoleitor oy Topaymyn, E0aymyn,
eCaywyn, mpomdnon (Marketing) kot v yével gumopion KOTAVOA®TIKOV ayoddv, Omwmg
E0DV GOTOVOTOLING, TPOIOVIOV KAAADVTIKOV Kol AL®Y €100V TPOCHOTIKNG TEPUTOINCNG,
KaB®OG Kol TOV TPOTOV VADOV TUPUCKELNG OVTAOV, TPOPIL®V, TOTMOV, OVOYVKTIKOV KOl
Aoumd.

O gykotaoctdoelg ¢ etaupeiog evpiokoviar oto 71° yAu g EOvikng 0800 Abnvdv-
Aapiog oy meproyn Purradvoc N. EvPoioc.

H etoupeia Plias A.B.E.E. &yet v popon g Avovopov Etapeiog kot cov €0pa g
Etaupeiog opiCetar o Afpog AvAidag tov Nopov EvBoiac. To site tng eivar www.plias.gr
Kot glvar gonypévn oto Xpnuotiotipo. Ot &v AOy® OIKOVOUIKES KOTOOTACELG
gykpiOnkav and 1o Aoikntikd Zvppodito Ty 25" Maiov 2007.

3.2 Aoun tov Ouilov
O Ophog PLIAS amaptifeton amd 16 eENg eToupeiec:

Enovopia Edpa IlocooT16 Toppetome
Apeco Eppeco

Plias A.B.E.E. Anpog AvAidog Mn1pikn
Plias Epmopikn ALE. Abnva 100%
Olympus Foods A.B.E.E. | Afuog Aiov, N. ITiepiog 91%
Gageo A.B.E.E. Anpog Aviidog 51%
Aninas Holding S.A. AovEepPovpyo 100%
Zora Holding S.A. Aov&eppovpyo 65%
Plias  Hungary  (vnd | Ovyyapio 65%
exkadapion)
Kapéhka A.E. Abnva 100%
IT.A.ITarovtodvng EITE Knowow 100%

H Mntpwr Etopeio PLIAS A.B.E.E. yopoxkmpiletor ©¢ minpog Kabetomompévn
Blopnyovio Topoymyng COTOLVIOV Kol TPOTOVI®MV TPOCHOTIKNAG TEPITOINONG, KOOMS Kot
POPNUAT®V GTLYHOIOV KOPE.

H PLIAS Epmopum A.E. givon etaipeio dtovopng Kot SLoKIVEL To ETOVOLO KOTOVOAWDTIKA
ayafd g untpkng etapeiog kot g Olympus Foods A.B.E.E. otnv ehAnvikn ayopd.

H Olympus Foods A.B.E.E. mapdyst éroiueg caldteg ko dressings yio v eAAnviKn
ayopd kot to eEMTEPIKO..

H Gageo A.B.E.E. mopdyst mpoidovia mpocomkne meputoinong vy Eevodoyeia,
VOGOKOUELDL KAT.
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H Plias Hungary etoupeio dtovopng kot d10Kivnong ETOVOUOV KATOVOAOTIKOV ayoddv
™G UNTPIKNG etatpeiog Kot tpitwv oty ayopd e Ovyyopiag, 1€0nke o ypron 2006
vnd exkoBapion. Ov etoupeieg Aninas kot Zora eivon etoipeieg holding pe wdpro
TEPLOVOIOKO GTOLXElO TNV Aueon 1 upeon Katoyn Tov petoydv g Plias Hungary.

3.3 O1 onuovtikég Aoyiotikég apyés mov ypnoiuonoiel o Ouirog

3.3.1 IHAoiclo KOTAPTICNC TOV OIKOVOUK®OV KOTOGTAGEMV.

Ov mapovoeg owovoutkés kataotdaoels g PLIAS ABEE agopodv T gvdidpeceg
OLKOVOUIKEG KOTaoTdoe Tov o Tpivov 2007 kot €xovv cvvtaybel coppova pe to
Aebvi Aoyotkd Ipdtoma (AIIXIT), mov €xovv vioBemBel and v Evponaiky Evoon.
Ot apoVceG OKOVOUIKEG KOTOOTAGES £Y0LV ovvioybel ota mAaiclo TOL 1GTOPIKOV
KO6GTOVG pe e€aipeon To 1O10YPTCLOTOIOVUEVA aKivNTa, TIG EMEVOVCELS OE aKivnTa, TO
N0V LLOTOL KOIL KOTTOL0L YPTLLOTOOTKOVOLUKA TTEPLOVGLUKE GTOLXElR (CLUpETOYKOT TITAOL)
o1 omoiot amoTiunOnKay oty €0A0YN a&ia TOvC.

O mapovoeg Owovoukég Kataotdoelg €xovv cuvtaybel ocopeovo pe tv apyn e
GLVEYLOTG TNG OPACTNPLOTNTOG.

YOupova pe tov vopo, m epoapuoyn tov Awbvav Aoyiotikov Tlpotdmov eivon
VIOYPEMTIKN Yo TIG EloMYHéveg oto Xpnuatiomplo Aoy etapeieg amd 1 lavovapiov
2005, nuepounvia kotd v omoia 0 Opdog epdppooce ta ev Adym IIpoTuma.

3.3.2 Evomoinon
(o) OvyaTpikég

Ot evomompéveg okovouikeg kataotdoelg g Etapeiog kaAvmtovv v Etapeio kot tig
Buyatpikég e, Ouyatpikéc etanpeieg ivor OAeg ol etanpeieg mov eAEYyovVTal, QUEGH KoL
éupeca oo v PLIAS A.B.E.E.

2NV OTOMKEG OIKOVOMIKEG KOTOOTOCELS TNG HNTPIKNG ETOLPEING, Ol EMEVOVGELS OE
BuyaTpKég EMYEPNOELS AMOTILOVVTAL OTO TEAOG KABe ypnong otnv gbAoyn a&ia, Paon
LOVTEAWDV TPOEEOPANCNG LEAAOVTIKMV TOUEIK®OV PODV.

Ot dwpopég amotiunong ovtoyilovtar yio TV KOTAPTION TOV  EVOTOUUEVOV
OKOVOUIKOV KATOGTAGEMV.

Ot oKOVOHIKEG  KOTOOTAGES TV  Buydtpik®dv eTapeldv  mepthapupdvovtal  oTig
EVOTOMUEVEG OIKOVOUIKEG KATOGTACELS OO TNV NUEPOUNVIDL TOV OTOKTATAL O EAEYXOG
HEXPL TV NUEPOUNVIR TOVL TTADEL VO LPIGTATOL O EAEYYOC.

H ypnopomoodpevn Aoyiotikry péBodog yio tnv evomoinon givon 1 pébodog ayopdc. To
KOGTOG amdKTNoNG Hog Buyatpikng etvar n edAoyn a&ia TV TEPIOVGLOKOV GTOLXEIMY TOV
d00NKaY, TOV GCULUUETOYIK®V TITAOV 7OV €KOOONKOV KOl TO®V VLIOYPEMCEMV OV
avoAnednkay Kotd v muepounvia TG ovtaAiayng, TAEOV TLYOV KOGTOLG dpECH
emppittéov otnv cvvoriayr. Ta eatopkevpéva TEPOVGLOKE GTOLEID, VTOYPEDGCELS
KoL EVOEYOUEVES VTTOYPEMDCELS TOV GLUVIGTOVV L0l ETLYEIPTLLOTIKTY EVOTOINGT OTOTIULAOVTOL
KOTA TNV amdKTNoN OTIG €VA0YES a&leg TOVG avEEAPTHTOS TOV TOGOGTOV GVUUETOXNS. To
népav G evAoyng oélog tov emi puépovg otoyeimv mov amokTHOnKov, KOGTOG,
Katayopeitor og vrepatio. Av 10 GUVOMKO KOGTOG TNG AmOKTNONG givorl LKpdHTEPO OO
v godoyn ol TV emi HEPOLG GTOLKEIMV TOV ATOKTHONKAV, 1 JPOPH KoTaYmPEITOL
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GUECH OTO AMOTEAECLLATO.

Ot extog EAAGOOG dpaoctnplotnteg Tov Opidov Bempovvtal, Katd kovova, ovordcmacTo
HEPOC TV dpacTnproTiTOV TG UNTPkng Etonpeiog.

Ot Atetapikég cuvaAlayég Kot AEToPKE VITOAOLTO. KOt TO TPOLYLOTOTOUUEVO OO QLTEG
képON kot Cnuieg (extdég av 10 KO0TOC TG (nuiog dev umopel va  avoktnOel),
AmoAOIPOVTOL TANPW®G.

(B) Zvuyyeveig
Agv vrdipyovv cuyyevelg emyelpnoeLs.

(v) Kowonpagieg
Agv vrapyovv kowomnpasieg.

3.4 Illnpoeopnon katd touéo.

Q¢ emyelpnuoTKog Topéag opileTar pio opadn TEPIOVGIUKMOV GTOLYEIDV Kol AEITOVPYIDV
TPOKEWWEVOL VO, TOPEXOVTOL TPOTOVIO KOl VANPECiEG TO OmOiol VTOKEWTOL GE
POPETIKOVS KIVOVVOUG KOl OTOOOCELS amd eKEIVA AAAWDV EMLYEIPNUATIKOV TOPEMV. g
YE@YPOPIKOS TOUENG, OpileTon pin YEQYPAPIKY TEPLOYT|, TNV OTOLN TOPEXOVTAL TPOIOVTAL
KOl DINPECIES KOl 1) OOl0l VIOKEITOL GE JUPOPETIKOVS KIVOVVOVS Kol amoddGELS Omd
GAAeC TEPLOYEC.

O Optloc Plias éxet éva kol pHOVO ETXEPNUOTIKO TOPEN dPACTNPLOTNTOS, OVTOV TNG
mopayoyns (omv EAALGSN) KoTavoA®TIKOV €100V Kol O100eonG TOVG OTIC OyOpPES
€0MTEPIKOD Kol EEMTEPTKOV.

3.5 Zvvorlayuatikés peToTPOTES

Ot cuvaALoyHOTIKEG O10POPEG TTOV TPOKVATOLY KOTE TN WETATPOTNY| TOV GTOLYEIOV TOV
EVEPYNTIKOL KOl TOV VIOYPEDCEMV TOV OALOSOTOV dPACTNPOTHT®V, OV Bewpovvtal
OVOTOOTOOTO HEPOG TMOV OPACTNPLOTHTO®V TNG UNTPIKNG Etapeiog kot tov Buyotpikov
™G mov edpevovv otnv EAAGSO, dyoviol 6To OmOTEAECUOTO EVA Ol CUVOAANYLOTIKEG
SLPOPEG TTOV TTPOKVATOVY KOTA TN HETOTPOT] TMOV GTOLXEIMV TOV EVEPYNTIKOD KOl TWV
VIOYPEDCEDY TOV VITOAOIT®V OAALOSATOV OPACTNPLOTHT®V TOV £OPELOVY £KTOG EALAOOG
KaToympovvTol amevdeiog ota 1010 KEPAAALO, G «CLVOALXYLOTIKES OLOPOPESY.

3.6  Evoouoro mayio

Ta 1310ypNoIHOTOIOVUEVE. OKIVITA TTAYL GTOLYEIN ATOTIUMVTAL GTNV OVOTPOGOPLUOGHUEV
aloe mov omoteleiton omd TV €VAoYN oélo Katd TNV MUEPA TNG AVATPOCUPLOYNG
HEIOUEVT] UE TIC LETOYEVESTEPES GLGCMPEVUEVES OMOGPECEIS KOL TIG UETUYEVECTEPES
ovoowpevpéveg {nuieg amopeimone. H edioyn a&ia mpoodiopileton petd omd ektipmon
EMUYYEALOTIOV EKTIUNTOV Kol 1 OeTikn dtopopd kataympeitor oe Aoyaplocud kabopng
0éonc «AmoBepatikd evAoyng a&iagy. Evad n apvntikn, kotoympeitol 6To amoTeEAEGLOTOL
YPNoe®S 610 Pabud mov dev cvpymeilet avtiotoryo amobepatikd vAoyng a&ioc. Tétoteg
EKTIUNOELS OlevepydVTOL OTAV VITAPYOVY GTOLXEIN ayopdS Yo petafoAn evloyng a&iog kot
10 apydtepo kaBe S5 ypovie. H tedevtaio tétolo extipumon £€ywve pe muepopnvia
31/12/2006.

To pnyoviuoTo Kot ot €YKOTOCTAGELS OOTILMVTOL GTIV OVOTPOGUPUOGUEVT a&io oV
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amotedeiton amd v €bAoyn a&io KoTd TV NMUEPO TNG AVATPOGAPLOYNG UEIWUEVT UE TIC
LETOYEVECTEPES CLGCMPEVUEVEC ONMOGPECEIC KOl TIS LETAYEVESTEPES GLGCMPEVUEVES
nuieg amopeimong. H evioyn aia sivor m ayopaio a&ioe tovg mpoodtoplopevn pe
ektipmon g owiknong Pdost tov AAIT 16. H Betikn dapopd Kotoympeitor o€
Aoyaploopd  koboaprg 0éong «Amobepatikd gvAoyng oaioagy. Eved m o apvnrikn,
Kataywpeitol ota amoteléopato ¥pnoews oto Pobud mov dev cvuyneilel avtictolyo
amofepatikd edhoyng a&lag. Tétoleg extiunoelg devepydviol 6tav VIAPYOVV GToryEia
ayopdg yuo petafoln evioyng a&iog Kot To apydtepo kabe 5 ypoévia. H tedevtaia tétota
extiumon €ywe pe nuepounvia 31/12/2006.

To Aourd 1010(pNOIUOTOI0VUEVO TTAYID ATOTIUOVTAL UE PAom TV apy’] TOL 1GTOPIKOV
KOGTOVG,.

Ot damdveg, mOL JSEVEPYOUVTIOL YO TNV OVTIKATAOTOGY ONUOVIIKOV GUGTATIKMOV
otoyEiov Tov moyiov, Keealotomolovvtol. Ot VITOAOITES UETAYEVESTEPES OUMAVES, TOL
OLEVEPYOUVTOL GE GYECT UE TTAYLOL TEPLOVCLAKA GTOLYELD, KEPAAONLIOTOIOVVTOL LOVOV OTOV
avEAVoVY ToL LEAAOVTIKE OIKOVOLUKG OMEAT, TOV OVOUEVETAL OTL Ba TPOoKLYOLV amd TNV
eKUETOAAEVON TV emnpealopévov otoyeiov. Oleg ot dAleg damAvVEG CULVTNPNONG,
eMAOPOOONG KA. TOV TAYiOV KATOXWOPOVLVTIOL GTO AOYOPLOCHUO OTOTEAECUATOV ®G
£€000, KATA TO YPOVO NG TPOUYUOTOTOINOTG TOVG,.

Ov anocPéoelg emPapvvovv 1o Aoyoaplacpd amoterecpdtov, pe Pdon v otabepn
néBodo amdoPeonc, kb’ OAN ™ SudpKeE TG EKTIUOUEVIG ®PEMUNG (oNg Tov Thylov
TEPLOVCIOKMV oToryeimv. Ot e00QIKEC EKTACELS 0V amOGPEvovTat.

H vrmoieypotiky oéio kow 1 oeéhun {on TOV eVvoOUOTOV Toyiov VTOKEWVIOL CF
enaveE€Toon o€ KAOe £T1010 1IGOAOYIGUO.

Otav o1 hoyotikég atleg Tov evoopdtov mayiov vrepPaivovyv v avakoiun aéio Toug,
ot dtpopéc (amopeiwon) KaTaympovvial ®¢ ££000. 6TA. OMOTEAECUOTA, 6TO Pabud mov
OEV KOADTTOVTOL OO aVTIGTOLYT) O1pOPd avamposaproyng evAoyng aéiag.

Kotd v ndAnon tov eveoudtov mayiov, ot deopés UETOED TOL TIUNUOTOS TOV
Aoppdvetor kKot ™G AoyloTiknig tovg a&log Koataympobvtar og kEPON N {nuieg ota
ATOTELEC LT

3.7  Able meprovaioxd aroryeio,

(a) Yrepa&io
Agv vrdipyet.

(B) Zruata kot ddeleg

Agv vmapyovv onpato kot adgeg mov £yovv amoktndel and tpitovg. Ta £€oda yio TV
KATOYVLP®OT CNUATOV KOl OOEIOV TOV €Topeldv tov Ouilov katoywpodvtol oto
amoTEAEoUATO OTAV TPOLYUOTOTOLOVVTAL.

(y) Aoyopko
Agv vIapYEL 1O10TOPAYDUEVO AOYIGUIKO.

To Aoywopkd mov amoktnOnke omd tov Opdo epeoavifetor omn T KINGEDS TOV,
LEWOUEVO KATO TIG GLCCMPEVUEVEG OMOGPECELS KoL, OV GLVIPEXOVV Ol GYETIKEG
npobmobécelc, Katd To Toso TG amopeiwong g a&iog Tov.

Ot amooPécelg Tov AOYICUIKOL EMPapHVOLY TO AOYOPLIGUO OTOTEAECUATOV LE TNV
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puébodo g otabeprig amdcPeonc, kab’ OAn 1t ddpkewn ™G weéaung Long tovs. H
EKTIUOUEVN O1dpKeln ®PEMUNG LONE TV OTOXEIMV aLTOV Kupaivetol amd 2 £mg 7 £1n).

(0) AvAa TEPIOVCIOKE GTOLXELD TOV TPOEPYOVTAL OO AVATTLED.

Avayvopifovior poévo 6tav vmapyet 1 dvvatdtNTo Kot 11 TPOBEST, 0AOKAPOONS Kot
YPNOWOTOINoNG 1 TOANONG TOV GVAOL TEPLOVGLOKOV GTOLEIOV, OTAV OVOUEVOVTOL
mlovd peAlovTikd otkovopkd o@éAn Kot pmopel va amotyundei adiomota. To k6GTOG
™G Paomg Epevvog ovayvopilovtol 6To amoTEAEGLLOTAL.

(8) Aoud Goura ctoryeio

Agv vapyovv.

3.8 Emevoboeis oe oxivito,

YKomog TV emevdhoewv o okivnta eivolr eite M evolkioom &ite M KEQPOANLOLYIKN
evioyvor. ATOTILOVTOL 6TV €0A0YN a&ilo Le OPOPES OO TNV TPONYOVUEVT] OTOTIUNON
oto anoteAéopata ypnoews. Agv dievepyobvtar amocPéoels. H a&io tovg yia evdeyopevn
amopeimon vokeTon o€ ENOVEEETOON GE KAOE 1GOAOYIGUO.

3.9  Eleyyog Amouciwons evoemuatmy kot GALwV oTotyelwy

O)o ta Teplovotaxd ototyeio vTOKeVTUL 6 EAeyyo amopeiwons g e&ng: Ta meplovotakd
oTolyelo Tov €YoV atéppova OEEAMUN o1 kot dev amocsBEvovTal LVIOKEVTOL GE EAEYYO
amopeimong g a&iog Tovg emoing. Ta amrocPevopeva TeplovolaKd GToLyEln LVITOKEVTOL
oe éleyyxo amopeimong g aglag Tovg, Otav VIAPYoLVY eVOEiEElg OTL o1 AoyloTikn) aéia
toug dgv Ba avakBel. H avakmown afia elvar n peyordtepn oo petald edAoyng
a&log LEWOUEVNC LE TO AMOLTOVUEVO YLl TNV TOANGT KOGTOG Ko TG a&iag ypnoewc. o
mv ektipnon tov (Muov omopeimong To TEPLOVCIOKA GTOXElD EVIACGOVIOL OTIG
HIKPOTEPEG OLVATEG HovAdes Onuovpyiog Tapsokdv powv. Ot {nuég amopegimong
KATOY®OPOLVTOL MG ££000 GTO OMOTEAECUATO OTAV TPOKVTTOLY APOV CLUYNPIGOVY TVYOV
nmpovmdpyovia amobepatikd evAoyNS a&iog.

39.1 Mn xuKho@OPOVVTO GTOLYELD TTPOC TTOANGCT

To un xvkhopopodvtal otowyeion TPog TOANONG avayvopilovtal étav 1 TOANon eivol
oA mhovn Kot avapévetol vo mpaypotonomel péoa oe va £10G. ATOTILOVTIOL GTNV
ebhoyn oaloa peiov to oamoutoduevo ywo TV wOAnon kdéotog, pe e€aipeon To
YPMHATOOIKOVOUIKO KOGTOG Kot T, ££000 Yol pOPO E1GOINLOTOG,.

Agv vtapyovv tétold oToty el

3.9.2 Xpnuoatoowovouikd Ileprovolokd Xtovysia

(o) Advelo Kot oot oelg
Agv &pouvv yopnynOet daveia.

Ot amoutoelg and mTeEAdTEG KATAX®OPOLVTAL aPYIKE otV gddoyn a&ion Tovg 1 omoia
oLuTinTEL PE TNV OVOpOoTIKY aéio, apapovpévev tov (nuidv aropsioong. Ot {nuiég
amopeioong (ammAeleg amd eMOPOAELS amotioels) ovayvopilovior Otav vIapyet
OVTIKEUEVIKT] amOdelén 61l 0 OpAog dev givarl og Béon vo elompdéel OAa T0. TOGH TOV
opeidovtan pe Pdon tovg cvpPatikovg 0pove. Baowod kpirhplo amotedel  mé€pav TOL
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evog étovg Kabvotépnon.

To mocod ™ (nuidc amopeimwong sivor n dopopd peta&d g AoyloTikhg aflag Tov
ATOITNOEMV KOl TOV EKTILOUEVOV UEAAOVTIK®V TAUEWKOV podv. To mocd g (nuidg
amopeimong Kataywpeitar oG ££000 6T ATOTEAEGLLOTOL.

(B) Awokpatodpeves og v ANEN EMEVOVOELG
Agv vapyovv.

(v) Amotiudpeva oty €0Aoyn a&io TOVg HECH OMOTEAEGUATOV
Eyouvv avayvmpiobel oty katnyopio avth pepidta apopaiov kepoioiomy.

(0) AwBéoa Yoo TOANGN (PN LOTOOIKOVOUIKA TEPLOVGLUKA GTOLYELOL.
‘Exovv avayvopiotel oty komnyopio. avtn Ot KOTEYOUEVEC UETOYEC Kol UePido o€
eToupeieg Tov amoTeAoVV BUYATPIKEG TG UNTPIKNG KOl AOUTEG EMLYEIPTOELS.

2V oTOMKEG OWKOVOUIKEG KOTOOTAGELS TNG UNTPIKNG €Tolpeiag, Ol €MEVOVGELS GE
BuyaTpKég EMXEPNOELS AMOTILOVVTAL OTO TEAOG KAOe ypnong otnv gbAoyn a&ia, Paon
LOVTEAWDV TTPOEEOQANONG LEALOVTIKAOV TOUEIK®Y POOV 1 AGAA®V ToPadeKTOV HeBOSwV.
Ot petaforéc avayvopilovtal cav «omobepatikd eOAoyNg alag» 1 «oTo ATOTEAEGULOTO
€1g véov» av extiunBei 6t dev vdpyel TOAVOTNTA AVAKTNONG TOV SOPOPDOV QLTMOV GTO
HEALOV.

3.9.3 Apaomnprotntec aviotaduionc

(o) AvtiotaBuicelc evloyng aiog

Ormov divetar n duvatodtto omd ta A.AIL extiunong teplovclak®y oo eimv o eDAoYN
a&ia vioBeteiton amd Tov OUA0 OOTE VO NV EXNPENGTOVY TOL ATOTEAEGLOTO LEALOVTIKMDV
YPNOE®V 0o TOAVT PEVCTOTOINGT] CVTMOV TOV GTOLXEIMV.

(B) ZvvaArlaypatikoc Kivovvog

Eneon n mapayoywm dpacmmpromta g Etopeiog meptlapupdvel v eloaymyn Tpotov
vAov ond tic HILA., 1 e&éMén tov peyebov e emnpedletor o Kamowo Padud amd v
e€EMEN ™ ovvaAlaypatikng ootuiog Evpd kol dolapiov (gite éupeca gite queca).
Evdeydpevn onpovtikny d10popomoinon Tov Toparive IGOTIOV UTOPEl Vo, TPOKOAECEL
BpoyvrpoBeopeg petaforés oto TEMKO KOGTOG NG TPOTNG VANG KOl TOV TEAKOV
TPOIOVTOG Kot Kot enéKTaoT oto anotedéopata g Etapeioc. Eviovtolg, dedopévou o1t
uépog tov eéaymydv g Etapeiog tiporoyeiton o doddpio H.IT.A., dnovpyeitorl Eva
QLO1KO «hedgingy», TOV HEUDVEL CIUAVTIKA TOV AVOTEP® KivOuvo.

Agv ypnNGLOTOI0VVTOL TOPAY®YA.

(v) [Miototikdg Kivovvog

O1 e16mpaKTEOL EUTOPIKOL AOYOPLUGHOT TEPIAAUPAVOVY KUPIMG AMALTHOELS OO LEYAAOVG
Opthovg etapeidv  (aivoidec Zovmep Madpketr). Oleg ot etapeieg tov Opiiov
TOPAKOAOVOOVV GUVEXDS TV OIKOVOUIKT] KOTAGTOGT TMV OQEIAETMOV TOVC.

(0) Kivduvog pevotdtrog
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H o610iknon g Etarpeiog emeepyaletar didpopa eVOAAAKTIKA cevapla pe Bdon to omoia
Ba eCacpalicbel n Omowo avaykaio TPOcHen ¥PNUOTOdOTNOT. Ot GYETIKEG ATOPACELS
oL o dStac@arilovv ™V ampdokomty cuvéEyon ™G Asrtovpyiag g Etoupeiog kot tov
Buyatpikdv g, Oa avakovmBovv To apyodtepo péypt v Taktikn [Nevikn Zuvélevon tov
Metoywv e Etoupeioc.

(e) Kivovvog amd d10KvUAvVeELS ETITOKIOV

Ot gtarpeieg Tov Opilov oAokANpwoayv TiG SMPAYUATEVGELS UE TIG CLVEPYULOUEVESG
Tpaneleg vy v peimon TOL €mMTOKIOL KO TOV EMAVAKOOOPIOCUO TOL YPOVOL
ATOTANPOUNG TOL GVVOAOL TV Tpamelikdv Aaveiwv Kot VIEYPAYAV GYETIKEG CLUPACELS
t0 AgkéuPpro tov 2005. To emroKlo TV pokpompdfecuwv avtodv daveimv eivot
Kupovopevo pe Baoet to euribor.

3.9.4 _Amobéuota

Ta amoBéuata omewovilovtar ot younAdtepn ol peta&h T0V KOGTOLG KTNOEWS 1
TOPAYOYNG TOLG KOl TNG pevotonomoiung a&iag tovg. Pevotomomoun a&io eivar
EKTILDOUEVN TIUN TOANONG, HEWWUEVN Kotd TO KOGTOC didbfeong tov oamobepdtmv. To
K6610¢ TpocdiopileTon pe TV HEB0d0 ToL PEGOL GTABUIKOV KOGTOLG Kot TEPIAaUPavet
T1G SOTAVES OMOKTNONG TOV OMOBEUATOV, TIG damdves Tapay®mYNS Tovs (EPOGOV TPOKELITUL
Yo WO10TAPOYDOUEVE TPOTOVTA) KOl TIG OAMAVEG LETAPOPAG TOVG otV Tomobecio mov
Bpiokovtar. Kootog doavelopod 0oev mepthapuPaveTtol 6T0 KOGTOG KINCEWS TWOV
amofepdtwv.

39.5 Toauswokd Ateféocua kou Icodvvaua

Ta topeokd JSwbéoiua kot TopsloKd 1coddvape meptlopupdvouy to peTpnTd, TIg
Katabéoelg Oyemg Kat TG PpoyvtpOBeceS ETEVOVGELS, VYNANG PEVCTOTOUCILOTNTAG KoL
YOUNAOV picKOvL.

3.9.6 Meroykd ke@OAaL0 Kol otoDepnaTikd

(0) Metoykd Kepdraro

To petoykd kepdlalo amotedeital LOVO OO KOWEG HETOYEG TOV KOTATAGGOVTOL GTa, 1510
Kepalowa. Apeca k6ot mov oyeTilovion pe TNV £€KO0OT UETOYMV Y0, TNV OTOKTNON
EMYEPNOEDV TEPIAAUPAVOVTOL GTO KOGTOG KTIOEMG TNG EMLYEPTCENDS TOL UTOKTATOL.

(B) AmoBepatikd evAoyng a&iog

Koatayopodvtor ot petaforéc omv  edhoyn oflo TOV  CUUUETOYDV  T®V
1010} PNOIUOTOIOVUEVMV OKIVATOV KOl YOV LATOV.

(y) Aowd amobepotid

Yto amoBepatikd avayvopilovior mocd mov mpodkvyay amd KEPON 1| aPOpPoAdYNTA
amofepatikd Bdoet 101KV datdEemv VOL®V.

3.9.7 _Aaveiopdg

Toa Pacwkd ypnuoatootkovopkd epyoreio Tov Optdov eivor to petpntd, ot Tpamelikeg
Kataféoelg, ol PpayvmpoOfecues OmMOUTAGES Kol VTOXPEDCELS KOl Ol LOKPOTPODETES
vroypemcels. Ocov agopd ta Bpoyvmpdbesa YPMLATOOIKOVOLIKE Epyaieia, 1) Ol0iknon
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tov Opidov miotevel Ot 1 €vAoYN a&io Tovg ovolaoTikd tavtiletor pe v aéio otV
omoia ameikovifovion ota Aoylotikd PiAia Tov Opidov.

O Ophog Plias 0ev ypnoYLOTOLEL ¥P1LATOOIKOVOUIKA TOPAYMYOL.

39.8 Avofarrouevol popot

O avapoariropevoc eOPOG ELGOOMUATOG VTOAOYILETOL Y TIG TPOCSMOPIVEG OLPOPES HETAED
™G  QOPOAOYIKNG Kol TNG Aoywotikng Paonc. Ot QOpoAOYIKEG VTOYPEDGELG
avayvopilovtor mivia. Ot @oporoyikés amouthoelg oavayvopilovior povo OGOV
VILAPYEL SVVATOTNTO CLUYNPIGLOV TOVG LUE POPOAOYIKE KEPOT ETMOUEVDV YPTCEWV.

3.9.9 Ilapoyéc og epyalouévovug

(o) BpoyumpoBeopec mapoyéc

Ot BpoyvrpoBeopec TapoyEg TPOG TO TPOCOTIKO GE YPNUO KOl GE €100G, KOTOUYWOPOVVTOL
¢ £€000 O0Tav KabBioTavTol 0ed0VAEVUEVEG.

(B) Mapoyéc petd v €060 amd v vANpecia

H vroypémon tov Opthov mpog Ta Tpdcwma Tov £pyodotovvtan amd tov OutAo, yio v
HEALOVTIKT KATOPOAY TTapOYdV OvAAOYQ LE TO ¥POVO NG mPolmNpesiog Tov kabevog,
mpocpeTpdtal Ko anetkovifeton pe Bdomn to avapevopevo va kotafAndel dedovievpévo
dwaiopa tov  kéBe epyaldpevov, Kot TNV MUEPOUNVICL TOL  1GOAOYIGUOV,
npoeopiovevo oty mopovca tov afia, oe oyxéon pe Tov TmpoPhemduevo ypodvo
katafoing tov. H déopevon g kabopiopévng mapoyng vroloyiletor €moing omd
aveapTnNTo OvVOAOYIGTH HE TNV YpNon TG HeBddov TG mTpoPePANUEvnG TIOTOTIKNAG
povadog (projected unit credit method). To ypnoiponooduevo emtoéxio TpoeEdPANoNg
etvar {co pe TNV amdd00N, KOTA TNV NUEPOUNVIO TOL 1GOAOYIGHOD, TV OHOAOY®OV TOV
EMnvikod Anpociov.

3.9.10 IIpoBArévelc

Ot poPAréyelg dnuovpyovvior 6tav o OUIAog €xel VOUIKN 1) TEKUOLPOUEVT] VTTOYPEWON,
o¢ amotélecpa mapeABOvTog yeyovotog, kot miBavoroyeitar 6t Oa amouitnBel expon
OLKOVOULLKOV 0(QEAOVG Y10 TNV TAKTOTOINGOT TG LITOYPEWDOTG.

3.9.11 Emyopnynosic

Ot KpaTIKEG EMLYOPNYNOELS KATAY®POLVTAL GTHV €0A0YN a&ia Tovg OTav VILAP)EL €OA0YN
BePardmra 6T N emyopnynon Ba swompoyBel kar o Opkog Ba cuppopewbet pe dGAovg
TOVG TPOPAETOUEVOVS OPOLG.

Kpatikéc emyopnynoeig mov agopohv kO6GTH, avaPdAloviol Kol Kotoy®povvTol GTnV
KOTAGTOOT AOYOPLOCHOD OMOTEAECUATOV HEGO GE i TEPIOd0 TETOW DGTE VO VITAPYEL
aVTIOTOTY(10M HE TO KOGTY oL TPpoopiloviot va amolnUidGouy.

Ov kpotikég emyopnynoelg mov oyxetiCovior pe TNV oyopd EVOOUATOV Toyimv,
mepAapPavovtol ot HOKPOTPOBEGUES VIOYPEDMCELS ®G AVAPBOALOUEVEG KPOTIKEG
EMYOPNYNOELS KOl  UETAPEPOVTOL G £€00000 OTNV  KOTACTOOT  AOYOPLOoUOD
amoteAECUATOV pe T otabepn péEBodo oty avauevopevn o@éMun (on TV oYETIKOV
TEPLOVGLAKAOV GTOLYEI®V.
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O Opthog Plias €yel poVo KpaTiKéEG EMLYOPNYNOELS.

39.12 Avoayvopion Ec6dwv

(a) ' Ecoda amd mdAnon ayodov

To ¢éo0da amd moAincelg ayabov avayvopilovior (KatoympovVTIol GTO AOYUPLICUO
amoTEAECUAT®VY), OTOV Ol Pacikol Kivouvol Kot To 0QEAT, OV SLOIGLVOELOVTOL PE TNV
Woktnoia Tov ayadov, £govv petafipoactel oTov ayopaoty.

(B) Ecoda amd mapoy vanpecimv

Ta 0000 amd TV Tapoy” LANPESLOV avayvopilovtal (KOToymPoLVIOL GTO AOYUPLICUO
OTOTEAECUATMOV) aAVAAOYO LE TO GTAOI0 OAOKANPMONG TOV £PYOV, KOTE TNV NUEPOUN VI
Tov 1ooroyiopoV. Ta €éooda dev avayvopilovtal, edv vdpyel onuavtikny ofefordtnra,
OGOV aPOPA TNV OVAKTNGT TOL OPEILOUEVOD TIUNUOTOG 1] TV EVOEXOUEVT ETIOTPOPT TWV
ayodov.

(v) 'Ecoda amod toxovg

Ta 0000 and toéxovg avayvopilovtol BAcel ¥poviKng avaAoYiog KoL LE TNV YPNOT TOV
TPOYLOTIKOD ETITOKIOV.

3.9.13 Misbhoelg

(o) Aertovpycéc uobmoelg

Ot minpopéc mov yivovioar PBdcel AeTovpyik®v eOdcemy dyovioar 610 AOYOPLOGHO
AmoTELECUATOV MG ££000, KOTA TO XPOVO ¥PNCEMS TOL HicHiov.

(B) Xpnuatodotikés pobhoeig

MieOdoelg evoopdtwv moayiov 6mov o Opilog £xel 0vG100TIKE GAOVE TOLG KIVODVOLS Kot
TIC avtapolPéc ¢ wioktoiag, Tavopovvior ®G YPNUATodoTkEG cebmoelg. Ot
YPNUATOSOTIKEG UGODGES KEPAANOTOOVVTOL KOTd TN ovvoyn e picBoong, pe
yopunAotepn a&lo petald evioyng aéilog tov mebopévov eveoudtov maylov Kot Thg
napovong o&lag tov ehoyiotov pcbopdtov. Kabe picBopo xatavépetor oty
VIOYPEDMON KOl GTO YPNLUATOOIKOVOULKO £5000, £TOL MOTE Vo EMTVYYXAvETAL £va 6TaBEPO
EMTOKIO TAVED oTNV oveEOPANTN vItoypéwaon. H vroypémon yia ta mAnpotén prebopato
KaBapn and To YPNUATOOIKOVOUIKO KOGTOG, TEPIAAUPAveTaL 0TI GAAES LAKPOTPODETIEG
vroypemcels. Ot TOKOlL KaTay®mpovVTal TNV KOTAGTUOT AOYOPLUGHOD OTOTEAECUATMV
KATA TN OWIpKEW TNG TEPLOd0L NG HioBwong étor dote vo vrdpyel €va otabepod
TEPLOOIKO EMITOKIO Y10 TO VTOAOUTO TNG LOYPEDONG 0 KAOE NuepoUNVic 1IGOAOYIGHOV.
To evodpoto Téylo IOV AmTOKTMOVTIOL e YPNUATOOOTIKEG MoOdoElS, amosBEvovTat pe T
otafepn péBodo amdcPeong ot ddpkela TS ®PEMUNG LONG TOVC.

3.9.14 Kobotoc daveicuon

To xaBapd 1pNLATOd0TIKO KOGTOG OMOTEAEITAL A0 TOVG HEGOVAEVUEVOVG TOKOVG ETTL TV
ovvapBévtov davelmwv, mov vmoAoyilovioar Pdoer g pebBOSOoL TOL TPAYUATIKOD
EMTOKIOV, QPAUIPOVUEVOV T®OV dEGOVAEVUEVOV TICTOTIKOV TOK®OV, TOV TPOKLITOVV OTd
™ BpoyvmpdBeoun emévdvon Tov dbecipmy.
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3.9.15 Kbotn Epsvvoc ko ovdmtuéng

Ot domdvec €pevvag  kataywpovvtolr oto  £Eoda  Otav  yivovral Kootm mov
avoAapfavovtal yio Tpoypapptato avantuéng (oxetilopeva e ToV GYEOGHO KOl TOV
Eleyyo vEov N BEATIOUEVOV TPOIOVIMV), KATOXWOPOVVTOL MG QLA TEPOLGLUKE GTOLYElD
otav mBoavoroyeiton OTL 10 TPOHYpappa Ba Exer emtvyie, Aaupdvoviag vmoyn v
EUTOPIKY] KOl TEYVOAOYIKT duvatdTnTo Kot £pOGOV 10 KOGTN OUTE UTopovv vo
amotyunBovv afdmota. Ta Aowd kdotn avantuéng Kataywpovvtal o¢ ££oda Otav
yivovtal. Koot avantoéng mov kotayoprdnkav oto €000 OEV EMAVOPEPOVIOL GTO
TEPLOVCIOKA GTOLYEIN GE LETOYEVESTEPES TEPLOOOVG,.

3.9.16 Evdgyoueva TEPLOVOLUKA GTOLYELN KO EVOEYOUEVEC VITOYPEMGELC

Ta evdeydpevo TEPLOLGLOKA GTOLYEID OEV KATAYWOPOVVTAL.
O1 evdgyOUEVES VTTOYPEDCELS KATAXOPOVVTOL COLPMOVA LLE TIG KPIoELS TG O10IKNGEWG,
otav vapyel fASLOC TPOTOG AMOTIUNONG TOVC.

3.10 Znuovtixég Aoyiotikég EKTIUNOEIS KOl KPIOEIS THS OLOIKNOEWG.

3.10.1 MetaBoréc oTic AOYIGTIKEC OPYEC

Agv onueidnkav aAloyég ™G TPOG TIG AOYIOTIKES apyEG oL aKoAoLONONKAV Yo TV
KOTAPTION TOV OKOVOUK®OV KOTOOTACEWV GE GYXECN HE OVTEC OV elyov akoAovOnOel
Katd v Tponyovuevn xpnon (Icoroyiopdg 31.12.2006) evd oe oyéon pe Vv avtioToyn
TpoNyovpEVN TTEPI0d0 onuelmOnKe 1 €ENG LeTafOAn:

211 owovopukég kataotdoelg e 31.12.2006 emAéyOnke, yio mpd™ QOpd, Oovii TNg
nefddov 1oL 16TOPWKOD KOGTOLG, M MHEDOOOG OmMOTIUNONG TOV  UNYOVNUATOV Kot
EYKOTACTAGE®V OTNV avampocappoouévn alia n ool Tawtileton pe v dAoyn atia
tovg kot TV 31.12.2006, nuépa g avamTpocaprOYNG.

Amo ™V peTOPOAT aVTH TPOEKLYE SLOPOPA AVATPOCUPLOYNG UETE TOV avaPOAAOUEVO
@opo, v Vv etapeion 1.270.500 gvpd xor yio tov Opdo 3.311.933 evpd, mov
KatoyopnOnke ota amobepatikd evA0yNG a&iog.

3.10.2 Exrtiunon ywo v apyn cuvEylonc e 0pastnpldTNnToc

H dwoiknon tg Etaipeiog emeepydletor d1dpopo eVOAOKTIKO GEVAPLOL TO OO0 OE
ocvvovacud pe v moinon g Ouyarpukng Kopéiika A.E. Ba dwwceoaricovv tnv
avaykaio Tpdcohetn ypnuotodoton. Ot oyetikég amogdoelg mov o dtuceaiilovv v
ampOoKOTTN ovvéylon G Asrtovpyiag g Etopelag ko tov Ouyatpikov g, Oa
avakowvwBobv 10 apyodtepo péxpt v Toaxtikn Fevikn Xvvédevon tov Metdyov tng
Etaipeiac.

Me Bdon ta avotépom Bewpodpe 0Tl dev LVILAPYOVV YeYOVOTA 1| GLVONKES Kol GYETIKOL
emyelpnpaTikoi kivovvol Tov Ba pmropodoav va dnpovpyncovy cofapn apgiBoiio yio
duvatdTTe GLVENIONG TG OpaoTNPLOTNTAG TNG £TOpEiog Kol TV BuYaTpiKdV TG UE
e€aipeon v Plias Epmopikry ALE. kot tv Plias Hungary yia ti¢ onoieg avapepopacte
OTT GUVEYELQ.
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Ia v Plias Epmopikn ALE. mapoio mov cuvipéyovv ot mpoimobicels epaproyns tmv
dwtdéemv tov dpbpwv 47 kot 48 tov K.N. 2190/1920, 6o AngBovv ta katdAAnia pétpa
MOTE VO GLVELOTEL AMPOGKOTTO 1) AELTOVPYIQ TNG EMLXEIPNONG.

Koatd 1t ypron 2006 1 Plias Hungary avéoteile opiotikd T dpactnplotnTa TG Kot £YEl
10l 0g KaBeoTOG eKKaOAPIONG. ZVUVETMOG 1] dPACTNPLOTNTO THG EUTOPING TOV TPOIOVTI®V
Tov OpiAov PEC® TNG TPOOVAPEPOLLEVNG ETOLPELOG EXEL OLOKOTEL.

Ot 0IKOVOHIKEG KATOOTAGELS TNG YPNONG NG €TALPEiNG Kol TOV Buydtpikdv ™G He
e€aipeon tv Plias Hungary, ocuvvtéyOnkav pe PBdon v apyn ™S ovveéQong g
dpPaCTNPLOTNTOC.
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3.11 Erelnynuotixés Znueimoeis eni twv kovoviiwv twv Owovouikmv Kotooraoewv

3.11.1 XpnuoTooKOVOUIKG TEPLOVGLOK(G CTOLYEIN QTOTWMOUEVOE TNV _gvA0yn ofio ue
uetoforéc oto kEpdn N tic Inuisc

Evtog tov o’ tpyumvov tov 2007 pegvotomomdnkay pepidto apotPoiov ke@aiaiov mov
kateiye n untpkn Etapeio avti mocov gupd 741.098. To képdog mov Tpoékuye Yo TV
nepiodo avtr avnABe og 27.898 cvpo.

3.11.2 Tausiokd dabEocio Kot 1I600VVALLOL

Ouihog Eroipeio
31/3/2007 31/12/2006 31/3/2007  31/12/2006

Tapeio 34.177 33.770 5.613 7.557
Kartabéoeig dyenc 1.316.196 1.244.816 925.442 743.164
E1d1kog Aoyoprlacpog katabécemv 741.098 0 741.098 0

2.091.471 1.278.586 1.672.153 750.721

O &wkdg Aoyaplacpdc agopd v elompaln omd Vv pevotomoinon Tov UHePLdimV
apopaiov keporaiov. O Aoyoapracpds Ba ypnopwomombel mboavotato yo peimon
Tpamel Koy dAVEIGLOV.

3.11.3 HoAoeig

Ov Evomompuéveg [Moioeg mapovcialovv avénon katd 27% amd v avrtictoyn
TPOTYOVUEVT TTEPIOGO YAPT GE VEEG GUVEPYOGIEG YO TNV TAPOYWYT TPOIOVI®V PAGHV.

3.11.4 Kéotoc [ToAncewv

H avénon tov kO6CTOLG TOANCE®V OGNV UNTPIKN €TOUpeins Kol KOT EMEKTOCT OTO
EVOTONUEVA ATOTEAEGLLATO, OPEIAETAL GE CNUOVTIKT AOENCT TNG TIUNAG TOL {®1KoL Aimovg
TOV OMOTEAEL TNV KLPLOTEPN @’ VAT TOPUCKEVTG TOV GOTOVVIDV.

3.11.5 ®bpoc 1600NUATOC

Ot poporoyiKég SNAMGCELS TNG eTopeiag Kot TV Buyatpik®dv g dev £yovv eetachel and
TIC OporOYIKEG ApyEg ¢ eENG:

Enovopia AVELEYKTES QOPOLOYIKES YPICELS
Plias A.B.E.E. 1
Plias Eumopwkn| A.E. 7
Olympus Foods A.B.E.E. 3
Gageo A.B.E.E. 4
Plias Hungary 1
Kapéhka A.E. 4
IT1.A.TTarmovtodvng EITE 6
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[TpoPAeyn yio S10pOpPEG POPOAOYIKOD EAEYYOV TOV AVEAEYKTWOV YPNOEOV KAOMG Kot Yo
avafPoAlopevn omoitnon omd QoporoykéG CNUIEG TPONYOLUEVOV ¥PNoE®V £Yve UOVO
ot Bvyoarpwikn Gageo A.B.E.E. T'ia 11g vdéAouneg etaupeieg tov Opthov dev vmapyovv
oTol el Yio BAGYUN EKTIUNOT TOV OVOTEP® TOCHV KOl YU 0VTO OgV £YIVE KOO GYETIKY
TPOPAEYM.

AOY® ONUAVTIKOV GUGCGMOPEVUEVOV  QOPOAOYIKOV (NUIOV TPONYOLUEVOV  YPNCEDV
exTIdtan 0Tt dgv Bo TPOKLYOLV SLOPOPEG POPOLOYIKOD EAEYYOV OV VO £XOVV OLGLONM
EMIMTOON OTIG OIKOVOUIKES KOTAGTAGELS.

H emiPdapovon g ypnoemg pe @OPOVS €1GOONUATOG OMOTEAEITOL OO TOVG TPEYOVTEG
@OpPOVE KOl TOVG OVOPOUAAOUEVOLG POPOVLS, ONAGOT TOVG POPOLS (M TIG POPOAOYIKEG
eEMPPVVOELS), oL oyetiovtal e To amekovifopeva otV Tpéyovca ypron képon (M
Muég) aArd Ba kotaAoyloBobv amd Tic POPOAOYIKEG apyéc oe peAAOVTIKEG ypnoets. O
(POPOG EIGOONLATOG KATOYMPEITOL GTO AOYOPLOGUO ATOTEAEGUATMV.

Ov 1pé€yovteg OPOL €GOOMUNTOG €lvarl Ol TANP®TEOL POPOL €M TOL (POPOALOYNTEOL
EIC0ONUATOC TNG YPNoNG, Pdoel towv OeomoUEVOY CUVTIEAEGTAOV (@EOPOL KATA TNV
NUEPOUNVIDL TOV 1GOAOYIGHOV, Kol Ol TUYOV TPOGOETOL POPOL EIGOONATOC TOV APOPOLV
TPONYOVUEVES YPNOELG.

A7 ToV TOKTIKO pOPOAOYIKO EAeyyo Tov dtevepynOnke otnv PLIAS EMITIOPIKH A.E., o
omoiog olokAnpdbnke to AekéuPpro tov £tovg 2005 Kot aPopd TNV VIEPOWIEKAUNVY
yprion 1998-1999, mpoékvye POPOG €ml AOYIGTIKOV dOPOPDOV, GLUTEPIAAUPAVOUEVOV
npocavénoewv, tocod 1.968.310 Evpd. H Etaipeia €xel kotabécel oyetikn mpocspuyn
ota Alowikntikd Atkaomplo. e kdbe mepintmon, n Atoiknon g etoupeiag Bewpel 6t 1
éxPaon ™c vrdbeong Ba sivon BeTikn yia TV 10100 Ko G €k TOHTOL deV €YEL Yivel Kapia
TPOPAEYN OTIC OIKOVOUIKEG KATOOTAGELS O GYEoN Ue To BEpa avTd.

O goporoykdg éheyyog otnv Plias Epmopikn ALE. yia 11 ypnoeig 2000-2005 eivon og
eEEMEN UEYPL TNV MUEpPOUNVIDL ONUOGIELONC TMV OIKOVOUIK®OV KATOOTAGE®Y. ATO TOV
Eleyyo avtov Ba eaptbel kKo n elompaln amaitnong amd OIIA g Ouyarpikng Plias
Eumopuc A.E. mocov evpd 1,7 ekat. mepimov. Agv vmépyovv otoryeia yuo Paoiun
extipmon yw {nuio mov pmopel vor TPokvYeEL amd Un €lompaln HEPOVG TOV AVOTEP®
o600 Kot YU avTO OeV £Yve Kapio GYETIKN TPOPAey.
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3.11.6 Avdivon tov decusdcE®mvV

"Exovv 600¢i yia e€acpdiion tpanelikdv daveimv:

AT ™V UNTPIKT VOO KES KOl TPOCT|LELDGELG 11.537.783
Amd v Gageo ABEE vrofnieg Kot mpooneldoelg 3.333.675
And v Olympus Foods ABEE vrofnkeg Kot TpoonUeidoels 1.144.535
And v Kopéhika AE yo eEacpdiion daveiov g untpikig 3.000.000

3.11.7 Zvvarlayéc pe cuvosdsuéva LEpN

19.015.993

O1 Zuvordayég e CLVOESEUEVA LLEPT] TTOPOVGLALOVTOL KATMTEPM:

ATOPAZOYZA ETAIPEIA
AIETAIPIKEZ SYNAAAATEZ A’ Tpipfjvou OLYMPUS PLIAS
2007 (17004 0g €) PLIAS GAGEO FOODS EMMOPIKH ZYNOAO
PLIAS 132.154) 142.693 1.048.942  1.323.789
E =GAGEO 26.468 26.468
e E PLIAS EMMOPIKH 35.829 219.624 255.453
& £ loLYMPUS FOODS 25.337 735.557 760.894
ZYNOAO 87.634  132.154 362.317, 1.784.499  2.366.604)
AIETAIPIKEZ ZYNAAAATEZ
o’ Tpipfvou 2006 ArOPAZOYZA ETAIPEIA
PLIAS | OLYMPUS PLIAS
(1006 0% €) PLIAS GAGEO | HUNGARY | FOODS | EMMOPIKH | ZYNOAO
SlpLias 0 101.503 154.049 1.347.317  1.602.869
E GAGEO 45.844 0 0 0 45.844
{5 PLIAS HUNGARY 0 0 0 0 0
§ OLYMPUS FOODS 20.566 0 0 0 1.180.584  1.201.149
S PPLIAS EMTMOPIKH 284 252.127, 252.411
EZYNOAO 66.693 101.503 0 406.177  2.527.901  3.102.273
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AIETAIPIKA YTOAGINA ETAIPEIA EXOYZA THN YNOXPEQZH
31.03.2007 OLYMPUS PLIAS
(n0ad oe €) PLIAS GAGEO | FOODS |KAPEAIKA |EMMOPIKH| ZYNOAO
< L PLIAS 3.408.671]  423.939 299.990|  6.031.635  10.164.235
§ EGAGEO 7.411 7.411
% 2 KAPEAIKA 29.651 29.651
=
i </OLYMPUS FOODS 90.385 90.385
=
< I |PLIAS EMMOPIKH 6.455  381.584 388.039
W synono 29.651 3.415.126] 812.934 299.990, 6.122.020  10.679.721
AIETAIPIKA YMOAOINA
31.3.2006 ETAIPEIA EXOYZA THN YMOXPEQZH
(nood ot €) PLIAS | OLYMPUS | PLIAS
PLIAS GAGEO | HUNGARY | FOODS | EMMOPIKH | KAPEAIKA | ZYNOAO
PLIAS 3.596.429 71.065 450955  4.944.053 299.990)  9.362.492)
£ leAceO 0
'—
<
Y T|PLIAS HUNGARY 0
oI
=
< S[OLYMPUS FOODS 41312 41.312
W<
[-%
™1
=
& |PLIAS EMMOPIKH 24.716 24.716
SYNOAO 0 3.621.145 | 71.065 | 450.955 | 4.985.365 | 299.990 | g 458520
Ourog Etopia
1.1.— 1.1.— 1.1.— 1.1.—
31.3.2007 31.3.2006 31.3.2007 31.3.2006
YuvoAlayéc kot apoBEC 01evbuvTiK®Ov
OTEAEYMV KOl LEADV TG O101KN oG 109.346 112.347 109.346 112.347
Amontoelg amd d1evduvTikd GTEAEYN Ko LEAN
NG 0101k oMNg 0 0 0 0
Ymoype®doelg mpog ta 01evBuVTIKAE oTEAEYN Kot
pEAN NG droiknong 0 0 0 0

3.11.8 ApOudc tpocmmkon

O apBudg Tov amacyorovuevov mpocwmikov v 31/3/2007 ftav ywo v etoupeio 127

dropa kot yuo tov Opdo 264 dropa.

3.11.9 Emidikec M vo dtoutnoico d1apopéc

Agv vrdpyovv emidikeg 1 VIO SITNGIN SOPOPEG TOL EVOEXETAL VO £YOVV OTLUAVTIKT
EMMTOON GTNV OIKOVOUIKY] KATACTOGCT TNG ETOPEIOG 1] TNV AEITOLPYIO TOV ETAPEIDV.
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3.11.10 Znuovtikéc petoforéc oTIC AOYIGTIKEC EKTIUNCELS KOl KPIGELC TNC O10IKNGEWMC.

O1 extiunoelg kot ot kpioelg g dtoiknong eivar vd cvveyn emavelétaon pe Pdon o
16TOPIKA dedopéva Kol TPocdoKieg Yo To. LEALOVTIKG YEYOVOTa, OV KpivovTol €OA0YEG
GUUO®VO, LE TOL LGYDOVTOL.

Agv vépyovv oNUOVTIKEG LETAPOAEC OTIG AOYIOTIKEG EKTIUNGELS OO TNV TPONYOVLEVT
¥pNoM KabmG Ko amd TNV avTicToryn Tponyovuevn mepiodo pe eEaipeon To OTL KATd TV
31 AekepPpiov 2006 Adywm petafoAng twv ocvvOnkmv g ayopds akivintov o Opilog
mpoéPn oe emavexktiunon g €0Aoyng afiog TOV oKvATOV Tov pe aveEaptnToug
EKTIUNTEC.

3.11.11 I'eyovéta petd tnv nuepounvio tov Isoloyicuon

Evt6¢ tov Maiov 2007 vreypden TpocOUe®Vo TOANGNG TOV GLVOAOL TV LETOYMV, TOL
katéyel n untpwn Etopeio, g 100% Buyatpwng g KAPEAIKA ALE. Zopoova pe to
TPOCHUP®VO TO Tipunuo £xel opiotel og 5,7 ekat. Evpd. H cuvaiiayr 6o ohokAnpmOel
evtog tov B’ tpunvov 2007. To yeyovdg avtd ANeOnKe vdyn Katd TV OToTiUNon ™G
oLppETOYNG otV gvAoyn a&ia katd v 31 Maptiov 2007, 6Tov ATOUIKO 1GOAOYIGUS TG
UNTPIKNG etaipeiog, ko 1 Oetikn dapopd €1.213.470 xataympndnke an’ gvbeiog oty
KoBapr Oéon.

O IIpbdedpog Tov A.X. O Alvov Zoppoviog
Xaparopmog Aavid Adapavtiog Aévrolog

O Owovopkdg A/ving Opiiov H A/vtpro Aoytetmpiov
0p0600Eoc NeopvTov Evayyeiio Xotinavayvootov
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