ZUppwva pe 1o dpbpo 289 Tou Kavoviopou Tou X.A. (YTTOXPEWOEIG EVNUEPWONG OE TTEPITITWAON aU§NONG HETOXIKOU KEPAAQIOU PE HETPNTA, CUYXWVEUONG,
avadoxng kAGdou f el0popdg Treplouaiag) To AloiknTikd ZupBouAio Tng eTaipeiag Plias Tapéxel Tig akdAouBeg TAnpogopies. 1. Arohoyiopuds xprions
aviAnBéviwy Ke@aAaiwy atrd TNy mponyouuevn avénan. MNvwaToTrolgiTal, CUPNPWVA e TRV atrépacn Tou XpnuatioTnpiou ABnvwy 33/24.11.2005, 6T atmré
TNV algnon Tou PETOXIKOU KEPAAQiOU TNG ETAIPEIOG PE KATABOAR HETPNTWY, TTOU EyIVE PE TNV aTTé@aacn TNG MeVIKAG ZUVEAEUOEWS TWV PETOXWV TNG, TNG
24/05/2006 kai TNV utr' apIBuov 4/387/19.6.2006 ammdépaacn ouvedpiaong Tou AloiknTikoU ZupBouAiou Tng Emitpotirig KepaAaiayopdg pe Tnv otroia
€yKkpiBnke 10 EvnuepwTikd AgATio, avTAnBnkav kepaAaia (cuvoAikou TTooou 16.268.360,32 Eupw peiov £€§0da 296.643 Eupw) kaBapol TTooou
15.971.717,32 Eupw, Ta oTroia o€ oxéon He Ta avagepdueva oto EvnuepwTikd AgAtio SiatéBnkav TARpwg péxpr 31.3.2007 wg akoAoUBwg:

Tpo6tog AidBeong MpoBAeropevn XpARon coppwva pe | Alatebévra  |Alarefévra Ke@AAaiaZovoAo Si1aTeBEVTwY,
AvTAnBévTwy Kepalaiwv (o€ Vv amé 24.05.2006 I".Z. & To Ke@aAaia éwg | amd 1.1.2007 éwg KEQaAaiwv éwg
EUPW) EvnuepwTiké AgAtio 31/12/2006 31.3.2007 31/03/2007
Augnon Metoxikou KepaAaiou 4.000.000] 4.000.000 0 4.000.000
Plias Eptropikn) A.E.

AtrotrAnpwun dTokou Sdvelo 3.860.000 3.860.000 0 3.860.000
a6 Tov pétoxo Thrush

Investment Holding Ltd

KepdAaio kivnong 8.111.717| 8.085.366 26.351 8.111.717
Z0voho 15.971.717 15.945.366 26.351 15.971.717

O1 darraveg TG avgnong PeToxIkoU Ke@aAaiou utrepEBnaav To TTPOPBAETTOHEVO UYOog datTavwy KaTd 8,5 XIA. Eupw TTEPITTOU.

Znueiwon: Ao 10 gUvoAo Twv aviAnBévTwy ke@aAaiwy, Tood ? 10.000.000 eixe katatebei, amd TOUG BACIKOUG HETOXOUG, AV TTOGO TTPOOPI{OUEVO Yia
augnon petoy. KepaAaiou To Aeképfpio Tou 2005, otrdTe KOl ApXIOE N oUPNPWVA PE Ta avwTépw d16Beor Tou. Aoird oToixeia: a. Mepiodog doknong
Sikaiwparog mpoTipnong: 10 louAiou éwg 24 louhiou 2006 B. MeToxég Trou ekddOnkav: 50.838.626 y. Huepounvia ei0aywyng Twv vEwv JeToXwv oT1o XA: 4
OkTwppiou 2006 &. Huepopnvia moTotroinang karaBoAng Tng augfioewg: 9 AuyouoTou 2006 2. ETrevduTIKS Zx£D10, Ta utrd dvtAnon kepdAaia £wg To
avwTEPO Tou TToooU Twv 43.600.000 upw (To TEAIKS Uwog Ba atrogaacioTei oTnv TakTIKA Mevikr) ZuvéAeuon Twv METOXwWV) PETA TV a@aipean Twv
EKTIHWHEVWY €£6BWV TG 'Ekdoong Uwoug 600.000 eupw TrepiTrou, cuvoAikou Uyoug 43.000.000 supw, Ba SiateBouv & ohokArpou péxpl Tig 31.12.2010 wg
aKoAoUBwgG:

Tpotrog Aid0eong Yo ?viAnon KepaAaiwyv (og eupw) Zovolo | %
Egayopd peiown@ikoU TrakéTou (49%) peToxwv TG Gageo A.B.E.E.| 4.000.000, 9%
ATTOTTANPWHI daveiwv 26.000.000/ 60%
EtrevduTikS TTPOYPAUpa 7.000.000| 16%
KegpdAaio kivnong 6.000.0000 14%)
43.000.000 100%

To EmevduTikG TTpoypappa NG ETaipeiag €xel wg OKOTTO TNV KABETOTTOINGN TNG TTAPAYWYAG KAl CUYKEKPIPEVA TNV 1Bia TTapaywyr TTPWTWY UAWYV Kal
UAIKWV oUoKeuaaoiag Kal TNV augnan Tng TapaywyIikeTnTag. EVOEIKTIKG ava@EépovTal n TTapaywyr HEPOUG TWV TTAACTIKWY KAl ETIKETWY TTOU
Xpnoipotrololv ol eTaipeieg Tou Opidou. To opioTiké ETrevouTiké Mpdypaupa Ba TTapouciacTei oty Mevikr Zuvéleuon.

AvagépeTal 6T n ETaipeia Gageo A.B.E.E. gival Buyarpiki Tng Plias A.B.E.E. katd 51%. Zkomog TG Trapouoag augnong ivai n amréktnon tou 100% Twv
HETOXWV TwV SUO ETAIPEIWV PE OTOXO TNV ETTITEUEN WPEAEING ATTO TIG TUVEPYIEG OE TTAPAYWYIKO KAl OIKOVOUIKS ETTITTEDO.

3. Amoriunon egayopalouevng eTaIEiag

H éxBeon atotignong Tng e§ayopaldpevng etaipeiag Gageo A.B.E.E. avarébnke otnv KPMG Kyriakou Advisors A.E. (ZTpatnyou Tépmpa 3, Ayia
Mapaokeun). O eutreipoyvwpovag k. Mdaplog ©codoaiou dev cuvdéeTal KaB? oTTolovdNTTOTE TPOTTO WE TNV e§ayopadopevn eTaipeia. H ékBeoan atroTtiunong
dlevepyNONKe PE OKOTTO TNV EKTIUNON TNG EUAoyng kai dikaing agiag Tou 100% Tng eTaipeiag Gageo A.B.E.E. pe nuepopnvia avagopdag Tnv 31 Aekepfpiou
2006. AievepynBnke oUPPWVA PE TIG YEVIKG aTTODEKTEG APXES Kal peBodoAoyieg TTou akoAouBoUvTal dIEBVWG Kal TO TEAIKO OTTOTEAECHA TTPOEKUWE aPoU
AMeBnke utTdWn 0 Babudg kataAANAGTNTAG TNG KGBe peBodoAoyiag. Ma tTnv arotipnon TNg Gageo A.B.E.E. xpnaoipotroiénkav ol peBodoloyieg
amotiynong: ? Mpoe§dpAnon EAcUBepwyv Tapeiokwy Powv (Discounted Free Cash Flows) ? AgikTeg Zuykpioigwy ZuvaAhaywv (Comparable Transaction
Multiples) MNa Tov Trpoodiopiopd Tng eUAoyng ayopaiag agiag xpnoipoTroitnke wg kupia peBodoAoyia n MpoedpAnon Twv EAeUBepwv Tapeiokwy Powv.
H e@appoyn Tng peBodoAoyiag auTrg BacioTnke oTig TTPOBAEWEIG yia Ta KUPIO OIKOVOUIKG HEYEDN TNG ETAIPEIag yia Tn XPovikr TTepiodo 2007-2011. O1
TIPORAEYEIG QUTEG KOBWG ETTIONG KAl Ol UIOBETNUEVEG TTAPABOXEG TTOU ANPBNKav uTTédWn yia TNV SIaNOp@Waon Twv TTPORAEYEWV £EETACOBNKAV EKTEVWIG WG
TTPOG TNV AOYIKOTNTA TOUG Kal SIevepyrBnke avaAuan euaioBnaoiag o€ BACIKEG TTAPAPETPOUG TOU XPNHOTOOIKOVOUIKOU povTéAou. Mpokelpévou va
€TTaANBeuTEl TO €UPOG TTOU TTPOEKUYWE aTTd TNV peBodoAoyia Tng MpoegdeAnong Twv EAelBepwyv Tapeiokwyv Powyv epapudodnke n peBodoAoyia Twv
AeikTWV Zuykpioipwy Zuvalhaywv. AayBdvovtag utrdéwn Ta aTToTeAETPATA TWV KATAAANAWY HeBodoAoyIWV aTroTiunang TTou £papuéodnkav Kabwg Kai
TOUG OUVTEAEDOTEG BapuTnTag TTou PEPel N KaBe peBodoAoyia To TEAIKO €UPOG TNG eUAoyNG Kal dikaing agiag Tng Gageo A.B.E.E. kupaivetal améd Eupw
7.329.000 ¢wg Eupw 9.008.000. H Gageo A.B.E.E. mapdyel TrpoiévTa TTpOCWTTIKAG TTEPITTOINONG Yia Eevodoxeia, voookoueia KATT. Kai €xel £€5pa 710
XAM. EBvikrig OdoU ABnvwv Aapiag. To epyoatdoio Tng GAGEO Trou £dpelel aTn BIopnyavikr Teploxr Tng PITowvag gival pia olyxpovn povada
TTapaywyng Tpoidviwv Hotels Amenities (avaAwoipwy €18wv evodoxelakou £0TTAICHOU) Kal KAAUTITEI TIG avAyKeg TOOO TNG EYXWPIAG 6CO0 Kal TNG
ayopdg Tou e§wTepikou. 4. Ty AidBeong. H mpéTaon tou A.X. Ba gival n Tiuf ékdoaong va dUvartal va €ival avwTePn TNG XPNHUATIOTNPIAKAG TIMAG KATA TO
XPOVO QTTOKOTIAG TOU SIKAIWHOTOG TTPOTIUNGNG.

5. Aéopeuan Baoikwy PETOXWYV. O1 Bacikoi HETOXOI DEV £XOUV YVWOTOTTOINCEI TIG TTIPOBETEIG TOUG OoTNV ETaupeia yia Tn diatfipnon Tou TTogooToU TTou
KaTEXOUV. Oa avaKoIvWaoouV TIg TTpoBéaelg Toug oTny M.Z. €iTe o1 idlol giTe pe avakoivwan Tou A.Z. TNG ETAIPEIAG OXETIKG PE TN dlATAPNCN A KN Tou
TT000GTOU TTOU KATEXOUV KATA TNV nuepopnvia g Mevikig ZuvéAeuong g 1715 MapTiou 2008 yia i) £éwg TNV oAokAipwan TG algnang Kai TNV elcaywyn
TWV VEWV PETOXWV Kal ii) yia XpOVIKS dIdoTnua 6 unvwyv PHETa TNV évapén SIaTTPAYUATEUONG TWV VEWV PETOXWV.

6. Adyol uTraywyng aTny Katnyopia «Emtipnong» kai evépyeieg tng ETaipeiag, H évragn Twv HeToxwv Tng ETaipiag ?0UpQWVa WE Ta KPITAPIA TNG
amoégaong 64/29.3.2001 Tou X.A.- oTnV €IBIK KATNYOPIia TWV PETOXWV UTTO ETTITAPNGON, £YIVE AOYyw TOU YEYOVATOG OTI pE BAON TNV SNUOCIEUPEVN
OIKOVOWIKH KaTtdaTaon Tng Etaipiag tng xpriong 2002, n Etaipia epgavioe {nuicg xpriong HEYOAUTEPEG 0€ ATTOAUTO VOUUEPO OTTO Ta KEPDN TNG XPHAOEWS
TTOU TTPONYABNKE Kal o€ aTrOAUTO PEyeBog peyaAuTepeg atéd To 20% Tou KUKAOU epyaaciwy Tng etaipeiag. O1 evépyeieg TTou yivovTal ammd Tnv Etaipeia yia
TN BeATIWON TNG OIKOVOUIKAG KATAOoTAONG €ival of aKOAOUBEG:

1. AGgnon TNG TTapaywylkETNTAG TWV ISI6KTNTWY UTTEPCUYXPOVWV BIOUNXAVIKWY HOVADWY Kal CUVEXNG EAEYXOG KOOTOUG.

2. Mepaitépw avaTTugn Kal ETTEKTACT TNG dPACTNPIOTNTAG TWV BUYATPIKWY ETAIPIWV, HEOTA OTTO TN SNUIOUPYIa KAIVOTOUIKWY KOl AVTOYWVIOTIKWY
TTPOIOVTWV.

3. ‘Epgaon oTig e§aywy£g Kal ev yével aTn dpaoTnploTToinan Twv eTaipiwy Tou Opidou oTo e§wTepIkd, aAAd Kail OTIG @aoodv kal private label Trapaywyég
Kal TTWAACEIG.

4. H emikeipevn AvEnon MeToxikoU Kepaaiou 8a cupBaAAel onuavTikd otnv BeATiwWonN Twv OIKOVOUIKWY aTToTEAeOPaTWY TNG ETaipeiag péow tng peiwong
Tou davelopoU Kal TNG algnong TapaywyikOTNTAG HEoW Tou ETTEVOUTIKOU TG oXEdiou.



